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`çîÉêW=
This impressive specimen of an anteater roamed the acacia forest in Colombia in the summer

of 2018. The forests there serve as stepping stone corridors between natural forests for 

endangered animals. Photo: ForestFinance 
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Introduction

Leadership Declaration:

All signatory companies acknowledge and support the three 
objectives of the international “Convention on Biological 
Diversity“:

• conservation of biological diversity
• sustainable use of its components
• fair and equitable sharing of the benefits that arise out of the
utilisation of genetic resources

and commit to:

1. analysing corporate activities with regard to their impacts on
biological diversity;

2. including the protection of biological diversity within their en-
vironmental management system;

3. appointing a responsible individual within the company to
steer all activities in the biodiversity sector and report to the
Management Board;

4. defining realistic, measurable objectives that are monitored
and adjusted every two to three years;

5. publishing activities and achievements in the biodiversity
sector in the company’s annual, environmental and/or corpo-
rate social responsibility report;

6. informing suppliers about the company’s biodiversity objec-
tives and integrating suppliers accordingly and step by step;

7. exploring the potential for co-operation with scientific institu-
tions, non-governmental organisations (NGOs) and/or 
governmental institutions with the aim of deepening dialo-
gue and continuously improving the corporate management
system vis-à-vis the biodiversity domain.

To demonstrate ongoing commitment, member companies will
provide the Initiative with a progress report every two years.
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ÉÅçäçÖáÅ~ääó=ÅÉêíáÑáÉÇ=íêçéáÅ~ä=éêÉÅáçìë=ïççÇë=~åÇ=íêÉÉ=Ñêìáíë=ëìÅÜ=~ë=ÑáåÉ
ÅçÅç~I=çêÖ~åáÅ=Ç~íÉë=~åÇ=çäáîÉë=Ñçê=áíë=áåîÉëíçêëK=qÜÉ=íáãÄÉê=áë=Ü~êîÉëíÉÇ=
ëÉäÉÅíáîÉäó=~åÇ=ïáíÜçìí=ÅäÉ~êJÅìííáåÖK

qÜÉ=êÉÑçêÉëí~íáçå=çÑ=Ñ~ääçïI=ÑçêãÉê=é~ëíìêÉ=ä~åÇ=ïáíÜ=å~íáîÉ=ãáñÉÇ=ÑçêÉëí
ëìáí~ÄäÉ=Ñçê=íÜÉ=ëáíÉ=áë=íç=ÅçåíêáÄìíÉ=ÇáêÉÅíäó=íç=íÜÉ=éêçíÉÅíáçå=çÑ=ÄáçÇáîÉêëáíó
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få=sáÉíå~ã=~åÇ=`çäçãÄá~I=cçêÉëícáå~åÅÉ=í~âÉë=çîÉê=ÉñáëíáåÖ=~Å~Åá~=
éä~åí~íáçåë=~åÇ=íê~åëÑçêãë=íÜÉã=áåíç=~=ëáíÉJëéÉÅáÑáÅ=~åÇ=åÉ~êJå~íìê~ä=
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1. The impact of 
corporate activities
on biodiversity 

Diversity is beautiful. All of these seeds come from native tree 

species planted by us in our sustainably managed forests in Panama.

Photo: ForestFinance
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Finca “Metetí I“ in Panama: forest remnants (in the front) are 

supplemented through the reforestation of fallow and degraded areas

(in the middle), forming a new, bigger forest habitat for animals and

plants.

Aerial photograph showing the before and after effect: bleak 

pasture land borders a reforested area in Panama.

Photos: ForestFinance
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qÜêçìÖÜ=êÉÑçêÉëí~íáçåI=ïÉ=éêçãçíÉ=ÄáçÇáîÉêëáíó=áå=íÜÉ=éêçàÉÅí=êÉÖáçåë=~åÇ
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ÉîÉêó=óÉ~ê=ëáåÅÉ=NVVRK=cçêÉëícáå~åÅÉ=Ü~ë=~äêÉ~Çó=~ÑÑçêÉëíÉÇ=ãçêÉ=íÜ~å=UIMMM
ÜÉÅí~êÉë=ïçêäÇïáÇÉ=ïáíÜ=çîÉê=íÉå=ãáääáçå=íêÉÉëK

qÜÉ=éêçîáåÅÉ=çÑ=`Üáêáèì∞=ï~ë=íÜÉ=ëí~êíáåÖ=éçáåí=Ñçê=cçêÉëícáå~åÅÉ=éêçàÉÅíëK=fí
áë=ÜçãÉ=íç=íÜÉ=çäÇÉëí=ÑçêÉëíëI=ëçãÉ=çÑ=ïÜáÅÜ=~êÉ=~äãçëí=OR=óÉ~êë=çäÇK=j~åó
çÑ=çìê=ÑçêÉëíë=~êÉ=áå=íÜÉáê=íïÉåíáÉë=~åÇ=~êÉ=ÜçãÉ=íç=åìãÉêçìë=~åáã~ä=~åÇ
éä~åí=ëéÉÅáÉë=íÜ~í=çíÜÉêïáëÉ=Ü~îÉ=ÇáÑÑáÅìäíáÉë=ÑáåÇáåÖ=éêçíÉÅíÉÇ=Ü~Äáí~íëK=
qçÖÉíÜÉê=ïáíÜ=çìê=ÅìëíçãÉêëI=ïÉ=Ü~îÉ=ÄÉÉå=~ÄäÉ=íç=ÅêÉ~íÉ=êÉíêÉ~íë=Ñçê=å~J
íáîÉ=ëéÉÅáÉëI=åçíáÅÉ~Ääó=áãéêçîÉ=ëçáä=èì~äáíó=~åÇ=éêçíÉÅí=ï~íÉê=~åÇ=íÜÉ=
Åäáã~íÉK=^ÄçîÉ=~ääI=ïÉíä~åÇë=~åÇ=~êÉ~ë=ÄçêÇÉêáåÖ=êáîÉêë=~êÉ=ÅçåëáëíÉåíäó=éêçJ
íÉÅíÉÇI=~ë=íÜÉó=~êÉ=Ü~Äáí~íë=Ñçê=ã~åó=~ãéÜáÄá~å=ëéÉÅáÉëI=~ãçåÖ=çíÜÉêëK=
bñáëíáåÖ=éêáã~êó=ÑçêÉëí=êÉã~áåë=ïáíÜáå=íÜÉ=ÑáåÅ~ë=~êÉ=~äëç=éêÉëÉêîÉÇ=~ë=éêçJ
íÉÅíÉÇ=~êÉ~ë=~åÇ=~êÉ=íÜìë=éêçíÉÅíÉÇ=Ñêçã=Üìã~å=~ÅÅÉëëK=

qÜÉ=áãéçêí~åí=ÅçååÉÅíáçå=çÑ=áåÇáîáÇì~ä=ÑçêÉëí=ëÉÖãÉåíë=íÜêçìÖÜ=~ÑÑçêÉëí~J
íáçå=~ÇÇáíáçå~ääó=äÉ~Çë=íç=êÉÖÉåÉê~íáçå=~åÇ=äáåâáåÖ=çÑ=íÜÉ=çêáÖáå~ä=ÑçêÉëí
~êÉ~EëF=~åÇ=ÅêÉ~íÉë=ëíÉééáåÖ=ëíçåÉ=ÄáçíçéÉëK=qÜÉ=åÉïäó=ÉãÉêÖáåÖ=ÑçêÉëí=éêçJ
îáÇÉë=íÜÉ=éêÉÑÉêêÉÇ=Ü~Äáí~í=Ñçê=êÉéíáäÉë=~åÇ=áåëÉÅíáîçêçìë=ÄáêÇëK=qÜÉëÉ=~åáJ
ã~äë=~êÉ=~í=íÜÉ=ë~ãÉ=íáãÉ=å~íìê~ä=éêçíÉÅíáçå=~Ö~áåëí=éÉëíë=Ñçê=íÜÉ=óçìåÖ
ÑçêÉëíëI=ïÜáÅÜ=~êÉ=ÉÅçäçÖáÅ~ääó=ÅçåíêçääÉÇ=áå=íÜáë=ï~óK=få=~ÇÇáíáçåI=íÜÉ=éêçàÉÅí
éêçãçíÉë=íÜÉ=å~íìê~ä=ëìÅÅÉëëáçå=~åÇ=êÉÖÉåÉê~íáçå=éêçÅÉëë=Äó=éêçíÉÅíáåÖ
íÜÉ=~ÑÑçêÉëíÉÇ=~êÉ~ëK=qÜÉ=ä~êÖÉ=åìãÄÉê=çÑ=å~íáîÉ=íêÉÉ=ëéÉÅáÉë=~åÇ=íÜÉ=êÉÑçêÉJ
ëí~íáçå=~ë=~=ãáñÉÇ=ÅìäíìêÉ=çÑÑÉê=éÉêÑÉÅí=äáîáåÖ=ÅçåÇáíáçåë=Ñçê=áåëÉÅíëI=ÄáêÇë
~åÇ=ã~ãã~äëK
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få=OMNTI=íÜÉ=éêçÇìÅí=mêçíÉÅíáçåcçêÉëí ï~ë=~ÇÇÉÇ=íç=íÜÉ=m~å~ã~=éêçàÉÅí=ëáíÉK
få=íÜÉ=ÜÉ~êí=çÑ=m~å~ã~=äáÉë=íÜÉ=mêçíÉÅíáçåcçêÉëí=?içë=jçåçë?W=~=äáîáåÖI=
ëéÉÅáÉëJêáÅÜ=ê~áåÑçêÉëí=áå=íÜÉ=éêçîáåÅÉ=çÑ=`Üáêáèì∞=EêÉ~Ç=ãçêÉ=áå=ÅÜ~éíÉê
QKRKNFK=qÜÉ=mêçíÉÅíáçåcçêÉëí=åçí=çåäó=éêçîáÇÉë=~=ÜçãÉ=Ñçê=Å~éìÅÜáå=ãçåJ
âÉóëI=ã~åÖêçîÉ=íêÉÉë=~åÇ=åìãÉêçìë=é~êêçí=ëéÉÅáÉëI=áí=áë=~äëç=~=é~êíáÅìä~êäó
ÉÑÑÉÅíáîÉ=~åÇ=íÜìë=áãéçêí~åí=Åäáã~íÉ=éêçíÉÅíçê=íÜ~åâë=íç=áíë=~ÖÉK=qçÖÉíÜÉê
ïáíÜ=ìëI=cçêÉëícáå~åÅÉ=ÅìëíçãÉêë=Å~å=éêçíÉÅí=î~äì~ÄäÉ=ÑçêÉëí=Ñçê=~í=äÉ~ëí=
RM=óÉ~êë=Ó=Ñêçã=Åìäíáî~íáçåI=ÅäÉ~êáåÖ=~åÇ=å~íìê~ä=êáëâëK

FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU 6

Our forests are a real paradise for birds such as this insect hawk

(top) and lesser kiskadee on our Finca Buenos Aires in Panama.

Photos: Ovidio Jaramillo

A current overview of our forest locations in Panama (as of 2018 ). Illustration: ForestFinance
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^ë=~äêÉ~Çó=Éñéä~áåÉÇ=ìåÇÉê=éçáåí=NI=íÜÉ=Åçêéçê~íÉ=ÅçåÅÉéí=áíëÉäÑ=~äêÉ~Çó=áåJ
ÅäìÇÉë=íÜÉ=éçëáíáîÉ=áãé~Åí=çÑ=~ää=çìê=~ÅíáîáíáÉë=çå=íÜÉ=ÉåîáêçåãÉåíK=
^í=cçêÉëícáå~åÅÉI=íÜáë=áåÅäìÇÉë=íÜÉ=ÉåíáêÉ=ëìééäó=ÅÜ~áå=Ñêçã=ëÉÉÇ=íç=ÑáåáëÜÉÇ
ÑìêåáíìêÉK=få=OMNU=íÜÉ=Åçãé~åó=ï~ë=~ï~êÇÉÇ=íÜÉ=dÉêã~å=`po=mêáòÉ=áå=íÜÉ
?däçÄ~ä=oÉëéçåëáÄáäáíó?=Å~íÉÖçêó=Ñçê=íÜáë=çìíëí~åÇáåÖ=ÅçããáíãÉåíK

OKN= ^ï~êÇ=Ñçê=ëéÉÅá~ä=ëìëí~áå~Äáäáíó=áå=íÜÉ=ëìééäó=ÅÜ~áåW=
dÉêã~å=`po=^ï~êÇ=OMNU

e~êêó=^ëëÉåã~ÅÜÉê=~ÅÅÉéíÉÇ=íÜÉ=~ï~êÇ=Ñçê=cçêÉëícáå~åÅÉ=çå=U=lÅíçÄÉê
OMNU=áå=píìííÖ~êí=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=çîÉê=PMM=ÖìÉëíë=çÑ=Üçåçìê=Ñêçã=ÄìëáJ
åÉëëI=éçäáíáÅëI=ëÅáÉåÅÉI=Åáîáä=ëçÅáÉíó=~åÇ=ãÉÇá~=êÉéêÉëÉåí~íáîÉëK=?fí=áë=ëçãÉJ
íÜáåÖ=îÉêó=ëéÉÅá~ä=ïÜÉå=çìê=ÄìëáåÉëë=áÇÉ~=áë=ÜçåçìêÉÇ=áå=íÜáë=ï~óK=cçê=ãçêÉ
íÜ~å=OR=óÉ~êëI=ïÉ=Ü~îÉ=ÄÉÉå=ìëáåÖ=çìê=ÄìëáåÉëë=ãçÇÉä=íç=ÅêÉ~íÉ=~=ÅçåëáJ
ëíÉåíäó=ëìëí~áå~ÄäÉ=áãé~Åí=J=Ñçê=ÉîÉêóçåÉ=áåîçäîÉÇK=qÜáë=áåÅäìÇÉë=Ñáêëí=~åÇ=
ÑçêÉãçëí=å~íìêÉI=íÜÉ=éÉçéäÉ=áå=çìê=éêçàÉÅí=ÅçìåíêáÉë=ïçêäÇïáÇÉ=~åÇ=çÑ
ÅçìêëÉ=çìê=áåîÉëíçêëI=ïáíÜçìí=ïÜçã=íÜÉ=ïÜçäÉ=íÜáåÖ=ïçìäÇ=åçí=ÄÉ=éçëëáÄäÉK
tÉ=ÅêÉ~íÉ=ïáåJïáåJïáå=ëáíì~íáçåë=ïáíÜ=ÑçêÉëíëI=ÅçÅç~=~åÇ=~ÖêçÑçêÉëíêóK=
^=ÖêÉ~í=íêáÄìíÉ=~äëç=Ñçê=íÜÉ=ïÜçäÉ=íÉ~ã?I=Éñéä~áåÉÇ=^ëëÉåã~ÅÜÉêK

gìêó=êÉÅçÖåáëÉë=éêçÑÉëëáçå~ä=ÅçåÅÉéí=çÑ=ëìëí~áå~Äáäáíó=ïáíÜ=`po=^ï~êÇ

gìêó=`Ü~áêã~å=mÜáääáé=hÉáäI=j~å~ÖáåÖ=aáêÉÅíçê=çÑ=íÜÉ=ÑçìåÇ~íáçå=båíïáÅâJ
äìåÖëJwìë~ããÉå~êÄÉáí=_~ÇÉåJtΩêííÉãÄÉêÖ=EpbwFI=ÉãéÜ~ëáëÉÇ=áå=Üáë=Éñéä~J
å~íáçå=íÜ~í=cçêÉëícáå~åÅÉ=Ü~Ç=ëíççÇ=çìí=ÇìÉ=íç=áíë=ÅçåîáåÅáåÖ=ÅçåÅÉéíI
ïÜáÅÜ=áåîçäîÉÇ=íÜÉ=ëìééäó=ÅÜ~áå=Ñêçã=ëí~êí=íç=ÑáåáëÜ=áå=~=îÉêó=íê~åëé~êÉåí
ã~ååÉê=~åÇ=ï~ë=ÅçåëáëíÉåíäó=ÑçÅìëÉÇ=çå=`çêéçê~íÉ=pçÅá~ä=oÉëéçåëáÄáäáíó
E`poF=áå=íÜÉ=áåÇáîáÇì~ä=éêçÇìÅíáçå=ëíÉéëK=qÜÉ=àìêó=~äëç=ëí~íÉÇ=íÜ~í=íÜÉ=_çåå
Åçãé~åóDë=~ééäáÅ~íáçå=Ü~Ç=~äêÉ~Çó=ëÜçïå=ìåÇÉêëí~åÇáåÖ=~åÇ=~=ÅçêêÉëéçåJ
ÇáåÖäó=éêçÑÉëëáçå~ä=ÅçåÅÉéí=çÑ=ëìëí~áå~Äáäáíó=EÉKÖK=íÜÉ=íêá~Ç=çÑ=ÉÅçåçãóI=ëçJ
Åá~ä=~ÑÑ~áêë=~åÇ=ÉÅçäçÖó=ÇÉëÅêáÄÉÇ=~ÄçîÉFK

qÜÉ=~ï~êÇ=ÅÉêÉãçåó=íççâ=éä~ÅÉ=~ë=é~êí=çÑ=íÜÉ=dÉêã~å=`po=cçêìãK=
qÜÉ=dÉêã~å=`po=^ï~êÇ=êÉÅçÖåáëÉë=Åçãé~åáÉë=~åÇ=ëáãáä~ê=áåëíáíìíáçåë=íÜ~í=
~ëëìãÉ=ëçÅá~ä=êÉëéçåëáÄáäáíó=~åÇ=ÇáëíáåÖìáëÜ=íÜÉãëÉäîÉë=íÜêçìÖÜ=ëìëí~áå~J
ÄäÉ=ÄìëáåÉëë=éê~ÅíáÅÉëK

7 FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU

ForestFinance founder and Managing Director accepted the CSR

Award together with Nina Rattay, Head of Communiactions, in 

Stuttgart. Photo: ForestFinance

2. Inclusion in the
environmental 

management system
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FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU 8

OKO= cçê=~=ëìëí~áå~ÄäÉ=~åÇ=Ñ~áê=ÑìíìêÉW=padë=~í=
cçêÉëícáå~åÅÉ

få=pÉéíÉãÄÉê=OMNRI=íÜÉ=råáíÉÇ=k~íáçåë=dÉåÉê~ä=^ëëÉãÄäó=áå=kÉï=vçêâ
~ÇçéíÉÇ=íÜÉ=pìëí~áå~ÄäÉ=aÉîÉäçéãÉåí=dç~äë=EpadëFK=qÜÉó=~êÉ=íÜÉ=ëìÅÅÉëJ
ëçêë=íç=íÜÉ=jáääÉååáìã=aÉîÉäçéãÉåí=dç~äë=Ó=~=âáåÇ=çÑ=êç~Çã~é=Ñçê=áåíÉêå~J
íáçå~ä=ÇÉîÉäçéãÉåí=ÅçJçéÉê~íáçåK=_ó=OMPMI=íÜÉ=Öç~äë=~ÇçéíÉÇ=ÜÉêÉ=~êÉ=íç=ÄÉ
áãéäÉãÉåíÉÇX=ãçêÉ=~åÇ=ãçêÉ=çêÖ~åáë~íáçåë=~åÇ=Åçãé~åáÉë=~êÉ=ÅçããáííÉÇ
íç=íÜÉ=Öç~äë=~åÇ=~êÉ=ïçêâáåÖ=çå=íÜÉáê=áãéäÉãÉåí~íáçåK=

qÜÉêÉ=~êÉ=NT=pìëí~áå~ÄäÉ=aÉîÉäçéãÉåí=dç~äë=áå=íçí~ä=Ó=~ää=çÑ=ïÜáÅÜ=~êÉ=åçí
ÄáåÇáåÖ=~åÇ=óÉí=íÜÉó=ëÉêîÉ=~ë=ÖìáÇÉäáåÉë=Ñçê=ëìëí~áå~ÄáäáíóJçêáÉåíÉÇ=Åçãé~J
åáÉë=ëìÅÜ=~ë=cçêÉëícáå~åÅÉK=fí=Ü~ë=ÄÉÅçãÉ=ÅäÉ~ê=ëáåÅÉ=íÜÉ=Ñáêëí=í~êÖÉíë=ïÉêÉ
ëÉí=áå=OMMMW=íÜÉëÉ=Öç~äë=Å~ååçí=ÄÉ=~ÅÜáÉîÉÇ=ïáíÜçìí=íÜÉ=ÅçããáíãÉåí=çÑ
åçåJëí~íÉ=~Åíçêë=Ñêçã=íÜÉ=éêáî~íÉ=ëÉÅíçê=~ë=ïÉää=~ë=Ñêçã=êÉëÉ~êÅÜ=~åÇ=ëçJ
ÅáÉíóK=tÜÉíÜÉê=áå=çìê=éêçàÉÅí=ÅçìåíêáÉë çê=~í=çìê=äçÅ~íáçå=áå=_çååW=ëìëí~áå~J
Äáäáíó=áë=íÜÉ=ÅçêÉ=çÑ=íÜÉ=cçêÉëícáå~åÅÉ=Åçêéçê~íÉ=éÜáäçëçéÜó=~åÇ=ïÉ=Ü~îÉ
ÄÉÉå=ÅçããáííÉÇ=íç=åìãÉêçìë=padë=Ñçê=óÉ~êëK=tÉ=ïçìäÇ=äáâÉ=íç=áåíêçÇìÅÉ
ëçãÉ=çÑ=íÜÉã=íç=óçìK

låäó=áå=ÅçJçéÉê~íáçå=ïáíÜ=íÜÉ=äçÅ~ä=éçéìä~íáçå=áë=áí=éçëëáÄäÉ=íç=ëìÅÅÉëëÑìääó
ÅêÉ~íÉ=êÉ~ä=ÑçêÉëíë=ïáíÜ=ÉÅçäçÖáÅ~ä=~ÇÇÉÇ=î~äìÉ=áå=íÜÉ=äçåÖ=íÉêãI=ïÜáÅÜ=~êÉ
ãçêÉ=íÜ~å=àìëí=~=Ñ~ëí=éêçÑáíJéêçãáëáåÖ=Ñ~ëíJêçí~íáçå=éä~åí~íáçåK=qÜáë=ëí~êíë
ïáíÜ=íÜÉ=ëÉäÉÅíáçå=çÑ=íÜÉ=ä~åÇW=ïÜç=çïåë=íÜÉ=ä~åÇ\

^=Ñ~áê=Ä~ä~åÅÉ=çÑ=áåíÉêÉëíë=áãéäáÉë=íÜ~í=cçêÉëícáå~åÅÉ=ÅçåíêáÄìíÉë=íç=áãéêçJ
îáåÖ=íÜÉ=ïçêâáåÖ=~åÇ=äáîáåÖ=ÅçåÇáíáçåë=çÑ=íÜÉ=äçÅ~ä=éçéìä~íáçåI=áåÅäìÇáåÖ
ä~åÇ=ëÉääÉêë=áå=m~å~ã~=Ó=íÜêçìÖÜ=íÜÉ=ÅêÉ~íáçå=çÑ=äçåÖJíÉêã=~åÇ=ëçÅá~ääó=ëÉJ
ÅìêÉ=àçÄëI=Äìí=~äëç=íÜêçìÖÜ=~ÅÅçãé~åóáåÖ=ëçÅá~ä=éêçÖê~ããÉë ~åÇ=ÅäçëÉ=áåJ
îçäîÉãÉåí=çÑ=íÜÉ=äçÅ~ä=éçéìä~íáçåK=lìê=ÉãéäçóÉÉë=~äëç=êÉÅÉáîÉ=~=Ñ~áê=ë~ä~êó
íÜ~í=áë=ÜáÖÜÉê=íÜ~å=íÜÉ=ãáåáãìã=ï~ÖÉ=áå=íÜÉ=ëí~íÉK=`ÜáäÇ=ä~Äçìê=áë=í~ÄççK

The 17 objectives for sustainable development. 

Photo: screenshot of sustainabledevelopment.un.org/sdgs

dç~ä=NW=båÇ=éçîÉêíó=áå=~ää=áíë=Ñçêãë=ÉîÉêóïÜÉêÉ
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9 FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU

cçêÉëícáå~åÅÉ=êÉäáÉë=çå=~=ëçÅá~ä=~åÇ=ÉåîáêçåãÉåí~ääó=ÑêáÉåÇäó=~ÖêçÑçêÉëíêó
ëóëíÉã=Ñçê=íÜÉ=ã~å~ÖÉãÉåí=çÑ=áíë=ÅçÅç~=éä~åí~íáçåëK=få=~ÇÇáíáçå=íç=ÅçÅç~
íêÉÉëI=î~êáçìë=áåÇáÖÉåçìë=íêÉÉ=ëéÉÅáÉë ~åÇ=Ä~å~å~=éä~åíë=Öêçï=çå=íÜÉ=ÑçêÉëí
~êÉ~ëK=tÉ=~êÉ=~äëç=ÉñéÉêáãÉåíáåÖ=ïáíÜ=ëìëí~áå~ÄäÉ=~ÖêçÑçêÉëíêó=çå=çìê=ÑçêÉëí
~êÉ~ëX=ïÉ=~êÉ=éä~åíáåÖ=î~åáää~=ÄÉíïÉÉå=íÜÉ=íêÉÉë=çå=~å=ÉñéÉêáãÉåí~ä=Ä~ëáëK
tÉ=ä~êÖÉäó=êÉÑê~áå=Ñêçã=ìëáåÖ=ÅÜÉãáÅ~ä=~ÖÉåíëK

jçíáî~íÉÇI=ë~íáëÑáÉÇ=ÉãéäçóÉÉë=éÉêÑçêã=ÜáÖÜJèì~äáíó=ïçêâ=íÜ~í=é~óë=çÑÑ=Ñçê
çìê=ÅìëíçãÉêëK=cçê=íÜáë=êÉ~ëçåI=ïÉ=çÑÑÉê=ãçêÉ=íÜ~å=àìëí=~=Ñ~áê=ë~ä~êóI=ÜÉ~äíÜ
ÅÜÉÅâëI=î~ÅÅáå~íáçåë=~åÇ=~ÇÇáíáçå~ä=áåëìê~åÅÉ=ÅçîÉêK=få=Ñ~ãáäó=ÉãÉêÖÉåÅáÉëI
Ñçê=Éñ~ãéäÉI=ïÉ=éêçîáÇÉ=ìåÄìêÉ~ìÅê~íáÅ=ÜÉäé=ïáíÜ=ãáÅêçÅêÉÇáíëK=lìê=ÅçêéçJ
ê~íÉ=éÜáäçëçéÜó=êÉÑäÉÅíë=íÜÉ=Ä~ëáÅ=éêáåÅáéäÉë=çÑ=íÜÉ=fåíÉêå~íáçå~ä=i~Äçìê=
lêÖ~åáò~íáçå=EïïïKáäçKçêÖFK=qÜáë=áåÅäìÇÉë=íÜÉ=Ñ~Åí=íÜ~í=ïÉ=~êÉ=Öì~ê~åíÉÉÇ=íç
éêçÇìÅÉ=ïáíÜçìí=ÅÜáäÇ=ä~Äçìê=~åÇ=íÜ~í=ïÉ=í~âÉ=ÑìåÇ~ãÉåí~ä=~Åíáçå=~Ö~áåëí
áíK=få=íÜÉ=ÑáÉäÇI=ïÉ=áåîÉëí=áå=éêçíÉÅíáîÉ=ÅäçíÜáåÖ=~åÇ=íÜÉ=ë~ÑÉ=ìëÉ=çÑ=ã~ÅÜáåÉëK
_ìí=áí=áë=~äëç=áãéçêí~åí=Ñçê=ìë=íç=ã~âÉ=çÑÑáÅÉ=ëé~ÅÉ=~åÇ=íÜÉ=ïçêâáåÖ=ÉåîáêçåJ
ãÉåí=~ííê~ÅíáîÉK=

`ÉêíáÑáÅ~íáçåë ~äëç=ÉåëìêÉ=íÜ~í=ïÉ=ãÉÉí=çìê=ÜáÖÜ=ëí~åÇ~êÇë=ÇÉãçåëíê~ÄäóK
táíÜ=cçêÉëícáå~åÅÉI=ã~åó=çÑ=çìê=ÉãéäçóÉÉë=Ü~îÉ=ÑçìåÇ=íÜÉáê=Ñáêëí=àçÄ=~åÇ
áããÉÇá~íÉ=êÉëéçåëáÄáäáíóK=páåÅÉ=íÜÉåI=ãçëí=çÑ=íÜÉã=Ü~îÉ=~ÅÅçãé~åáÉÇ=íÜÉ
Åçãé~åó=ïáíÜ=ÖêÉ~í=ãçíáî~íáçå=~åÇ=ÅçããáíãÉåíK=qÜêçìÖÜ=Ñä~í=ÜáÉê~êÅÜáÉëI
íê~åëé~êÉåÅó=áå=ÇÉÅáëáçåJã~âáåÖ=~åÇ=ëíêçåÖ=ÅçJÇÉíÉêãáå~íáçåI=ïÉ=áåîçäîÉ
ÉîÉêóçåÉ=~åÇ=ÅêÉ~íÉ=ëé~ÅÉ=Ñçê=éÉêëçå~ä=ÇÉîÉäçéãÉåíK

dç~ä=OW=båÇ=ÜìåÖÉêI=~ÅÜáÉîÉ=ÑççÇ=ëÉÅìêáíó=~åÇ=áãéêçîÉÇ=åìíêáíáçå
~åÇ=éêçãçíÉ=ëìëí~áå~ÄäÉ=~ÖêáÅìäíìêÉ

dç~ä=PW=båëìêÉ=ÜÉ~äíÜó=äáîÉë=~åÇ=éêçãçíÉ=ïÉääJÄÉáåÖ=Ñçê=~ää=~í=~ää
~ÖÉë=
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kç=ã~ííÉê=ïÜÉíÜÉê=áå=dÉêã~åó=çê=áå=íÜÉ=íêçéáÅëW=ÑìêíÜÉê=íê~áåáåÖ=áë=é~êí=çÑ=áí
Ñçê=çìê=ÉãéäçóÉÉëI=Ñêçã=äáíÉê~Åó=íç=ÅçãéìíÉê=ÅçìêëÉëK=^ää=ÑçêÉëí=ïçêâÉêë=~ÅJ
èìáêÉ=ÉñéÉêíáëÉ=áå=íÜÉ=ëìëí~áå~ÄäÉ=ã~å~ÖÉãÉåí=çÑ=ãáñÉÇ=ÑçêÉëíëI=áååçî~íáîÉ
ÑçêÉëí=íÉÅÜåçäçÖáÉë=~åÇ=ãçåáíçêáåÖ=ëóëíÉãëK=qÜáë=ÉåëìêÉë=~å=áãéçêí~åí
íê~åëÑÉê=çÑ=âåçïJÜçï=Ñçê=êÉÖáçå~ä=ÇÉîÉäçéãÉåí=~åÇ=~=éÉêã~åÉåí=ÉñÅÜ~åÖÉ
çÑ=âåçïäÉÇÖÉ=ïáíÜ=íÜÉ=ÑçêÉëíêó=ÇÉé~êíãÉåíë=~Äêç~Ç=~åÇ=áå=dÉêã~åóK

qÜÉ=ÄÉëí=Éñ~ãéäÉ=áë=~=íê~áåJíÜÉJíê~áåÉê=éêçÖê~ããÉ=çå=ëìëí~áå~ÄäÉ=ÑçêÉëíêó
íÜ~í=cçêÉëícáå~åÅÉ=Ü~ë=ÇÉîÉäçéÉÇ=áå=sáÉíå~ã=ïáíÜ=íÜÉ=ëìééçêí=çÑ=íÜÉ=dÉêJ
ã~å=cÉÇÉê~ä=jáåáëíêó=Ñçê=bÅçåçãáÅ=`çJçéÉê~íáçå=~åÇ=aÉîÉäçéãÉåí=~åÇ
çíÜÉê=é~êíåÉêëK=_ìí=ïÉ=~äëç=Çç=åçí=êÉã~áå=áå~ÅíáîÉ=ïÜÉå=áí=ÅçãÉë=íç=ÉåîáJ
êçåãÉåí~ä=ÉÇìÅ~íáçåW=íêçéáÅ~ä=ÑçêÉëí=ÅçåëÉêî~íáçå=áë=çåäó=ÉÑÑÉÅíáîÉ=áÑ=íÜÉ
äçÅ~ä=éçéìä~íáçå=áë=áåîçäîÉÇK=cçêÉëícáå~åÅÉ=áë=íÜÉêÉÑçêÉ=ÅçããáííÉÇ=íç=éêçîáJ
ÇáåÖ=ÉåîáêçåãÉåí~ä=ÉÇìÅ~íáçå=~í=m~å~ã~åá~å=ëÅÜççäë=~åÇ=Ü~ë=çéÉåÉÇ=~
éìÄäáÅ=ÑçêÉëí=å~íìêÉ=íê~áä=áå=i~ë=i~à~ëK

cçêÉëícáå~åÅÉ=áë=ÅçããáííÉÇ=íç=Éèì~ä=êáÖÜíëW=áå=íÜÉ=ÅçåíêáÄìíáçå=çÑ=áÇÉ~ëI=Äìí
~äëç=ÄÉíïÉÉå=ãÉå=~åÇ=ïçãÉåK=jçêÉ=íÜ~å=SM=éÉêÅÉåí=çÑ=çìê=ïçêâÑçêÅÉ=~êÉ
ïçãÉåI=ã~åó=çÑ=íÜÉã=áå=ã~å~ÖÉãÉåí=éçëáíáçåëK

cçêÉëícáå~åÅÉ=áë=~=ãÉãÄÉê=çÑ=íÜÉ=fåíÉêå~íáçå~ä=mêçÇìÅÉê=lêÖ~åáë~íáçåK=
qçÖÉíÜÉê=ïáíÜ=íÜÉ=çíÜÉê=ãÉãÄÉêë=çÑ=íÜáë=ÅççéÉê~íáîÉI=ïÉ=ï~åí=íç=ÄêáåÖ=éêçJ
ÇìÅíë=ÇáêÉÅíäó=Ñêçã=íÜÉ=éêçÇìÅÉê=íç=íÜÉ=ÄìóÉê=~åÇ=ÖáîÉ=ÄçíÜ=çÑ=íÜÉã=íÜÉ
çééçêíìåáíó=íç=ÖÉí=íç=âåçï=É~ÅÜ=çíÜÉêK=tÉ=Å~å=~äêÉ~Çó=Öì~ê~åíÉÉ=~ää=ÄìóÉêëW
ïÜÉíÜÉê=ÅçÅç~=Ñêçã=íÜÉ=ÑáåÅ~ë=áå=m~å~ã~=çê=mÉêì çê=íáãÄÉê=Ñêçã=íÜÉ=ÑçêÉëíë
çÑ=sáÉíå~ã=Ó=ÉîÉêóíÜáåÖ=áë=éêçÇìÅÉÇ=~åÇ=éêçÅÉëëÉÇ=Ñ~áêäóI=áå=ëçäáÇ~êáíó=~åÇ
áå=Ü~êãçåó=ïáíÜ=å~íìêÉK

FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU 10

dç~ä=QW=båëìêÉ=áåÅäìëáîÉ=~åÇ=Éèìáí~ÄäÉ=èì~äáíó=ÉÇìÅ~íáçå=~åÇ=
éêçãçíÉ=äáÑÉäçåÖ=äÉ~êåáåÖ=çééçêíìåáíáÉë=Ñçê=~ää

dç~ä=RW=^ÅÜáÉîÉ=ÖÉåÇÉê=Éèì~äáíó=~åÇ=ÉãéçïÉê=~ää=ïçãÉå=~åÇ=Öáêäë=

dç~ä=NOW=båëìêÉ=ëìëí~áå~ÄäÉ=Åçåëìãéíáçå=~åÇ=éêçÇìÅíáçå=é~ííÉêåë=
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qÜÉ=ÖêÉÉåÜçìëÉ=Ö~ë=`lO Ü~ë=~=ÖäçÄ~ä=ÉÑÑÉÅíI=êÉÖ~êÇäÉëë=çÑ=ïÜÉêÉ=áí=çêáÖáå~J
íÉÇ=çå=É~êíÜ=~åÇ=ï~ë=êÉäÉ~ëÉÇ=áåíç=íÜÉ=~íãçëéÜÉêÉK=^=`lO Éãáëëáçå=íÜ~í=~êáJ
ëÉë=áå=bìêçéÉ=Å~å=ÄÉ=çÑÑëÉí=Äó=~=Åäáã~íÉ=éêçíÉÅíáçå=éêçàÉÅí çå=íÜÉ=çíÜÉê=ëáÇÉ
çÑ=íÜÉ=ÖäçÄÉK=NKR=ÜÉÅí~êÉë=çÑ=íêçéáÅ~ä=cçêÉëícáå~åÅÉ=ÑçêÉëí=íÜìë=çÑÑëÉí=íÜÉ=äáÑÉJ
äçåÖ=`lO Éãáëëáçåë=çÑ=~å=~îÉê~ÖÉ=dÉêã~åK

jçêÉ=íÜ~å=OR=éÉêÅÉåí=çÑ=çìê=ä~åÇ=áë=ìëÉÇ=ÉñÅäìëáîÉäó=Ñçê=å~íìêÉ=ÅçåëÉêî~J
íáçåK=bñáëíáåÖ=å~íìê~ä=ÑçêÉëíë=ïáíÜáå=íÜÉ=ÑáåÅ~ë=~êÉ=éêÉëÉêîÉÇ=~åÇ=éêçíÉÅíÉÇK
qçÖÉíÜÉê=ïáíÜ=íÜÉ=êÉÑçêÉëíÉÇ=Ñ~ääçï=~êÉ~ëI=íÜÉëÉ=å~íìêÉ=ÅçåëÉêî~íáçå=~êÉ~ë
Ñçêã=ëíÉééáåÖ=ëíçåÉ=ÄáçíçéÉë=Ñçê=ã~åó=ê~êÉ=~åáã~ä=~åÇ=éä~åí=ëéÉÅáÉëK=få=
`çäçãÄá~I=ïÉ=ëéÉÅáÑáÅ~ääó=éä~åí=~Å~Åá~ë=íÜ~í=ÉåêáÅÜ=íÜÉ=ëçáä=ïáíÜ=åìíêáÉåíë
~åÇ=íÜìë=éêÉé~êÉ=áí=Ñçê=ä~íÉê=ãáñÉÇ=ÑçêÉëí=éä~åíáåÖK=tÉ=Ü~îÉ=~äëç=í~âÉå=~ÅíáîÉ
ëíÉéë=~Ö~áåëí=ÇÉëÉêíáÑáÅ~íáçå=~åÇ=Ü~îÉ=ëí~êíÉÇ=~=ÇÉëÉêí=ÖêÉÉåáåÖ=éêçàÉÅí
ïáíÜ=aÉëÉêíqáãÄÉê áå=bÖóéíI=áå=ïÜáÅÜ=ï~ëíÉï~íÉê=áë=ìëÉÇ=Ñçê=áêêáÖ~íáçåK=lìê
åÉï=áåîÉëíãÉåí=éêçÇìÅí=l~ëáë=N áå=jçêçÅÅç=EêÉ~Ç=ãçêÉ=áå=`Ü~éíÉê=QKNF=~äëç
ÅçìåíÉê~Åíë=ÇÉëÉêíáÑáÅ~íáçåK

11 FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU

dç~ä=NPW=q~âÉ=ìêÖÉåí=~Åíáçå=íç=ÅçãÄ~í=Åäáã~íÉ=ÅÜ~åÖÉ=~åÇ=áíë=
áãé~Åíë=

dç~ä=NRW=mêçíÉÅíI=êÉëíçêÉ=~åÇ=éêçãçíÉ=ëìëí~áå~ÄäÉ=ìëÉ=çÑ=íÉêêÉëíêá~ä
ÉÅçëóëíÉãëI=ëìëí~áå~Ääó=ã~å~ÖÉ=ÑçêÉëíëI=ÅçãÄ~í=ÇÉëÉêíáÑáÅ~íáçåI=~åÇ

Ü~äí=~åÇ=êÉîÉêëÉ=ä~åÇ=ÇÉÖê~Ç~íáçå=~åÇ=Ü~äí=ÄáçÇáîÉêëáíó=äçëë=
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OKP== dì~ê~åíÉÉÇ=ëìëí~áå~ÄäÉW=éêçàÉÅíë=ïáíÜ=ÅÉêíáÑáÉÇ=èì~äáíó

qÜÉ=cçêÉëícáå~åÅÉ=éêçàÉÅí=~êÉ~ë=~êÉ=ÅÉêíáÑáÉÇ=~åÇ=î~äáÇ~íÉÇ=Äó=áåÇÉéÉåÇÉåí
íÜáêÇJé~êíó=çêÖ~åáë~íáçåë=çå=~=êÉÖìä~ê=Ä~ëáë=íç=ëÉÅìêÉ=íÜÉ=èì~äáíó=çÑ=íÜÉ
ÑçêÉëí=~åÇ=êÉÑçêÉëí~íáçå=éêçàÉÅíë=~åÇ=íÜÉáê=éçëáíáîÉ=áãé~Åí=çå=ÄáçÇáîÉêëáíó
áå=é~êíáÅìä~êK=qÜÉ=ÑçääçïáåÖ=áåíÉêå~íáçå~ääó=êÉåçïåÉÇ=èì~äáíó=ëí~åÇ~êÇë=Ñçê
ÑçêÉëí=éêçàÉÅíë=~êÉ=~ééäáÉÇW

cçêÉëí=píÉï~êÇëÜáé=`çìåÅáä∆=Ecp`∆F=pí~åÇ~êÇ

qÜÉ=ãáëëáçå=çÑ=íÜÉ=cçêÉëí=píÉï~êÇëÜáé=`çìåÅáä=Ecp`F=áë=íç=éêçãçíÉ=ÉåîáêçåJ
ãÉåí~ääó=~ééêçéêá~íÉI=ëçÅá~ääó=ÄÉåÉÑáÅá~äI=~åÇ=ÉÅçåçãáÅ~ääó=îá~ÄäÉ=ã~å~ÖÉJ
ãÉåí=çÑ=íÜÉ=ïçêäÇDë=ÑçêÉëíëK=qÜÉ=áåÇÉéÉåÇÉåí=åçåJéêçÑáí=kdl=ï~ë=ÑçìåÇÉÇ
áå=NVVP=~ë=~=êÉëìäí=çÑ=íÜÉ=råáíÉÇ=k~íáçåë=ErkF=`çåÑÉêÉåÅÉ=çå=båîáêçåãÉåí
~åÇ=aÉîÉäçéãÉåí=áå=oáç=ÇÉ=g~åÉáêçK

qÜÉ=cp`=pí~åÇ~êÇ=ÉåëìêÉë=~=êÉëéçåëáÄäÉ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=ÖäçÄ~ä=ÑçêÉëí=êÉJ
ëçìêÅÉë=Äó=ÇÉÑáåáåÖ=~åÇ=ãçåáíçêáåÖ=íÜÉ=~ÇÜÉêÉåÅÉ=íç=ÉåîáêçåãÉåí~ä=~åÇ=ëçJ
Åá~ä=ëí~åÇ~êÇë=çÑ=ÑçêÉëíêó=ã~å~ÖÉãÉåíK=qÜÉêÉÑçêÉI=íáãÄÉê=~åÇ=íáãÄÉê=éêçÇìÅíë
íÜ~í=Å~êêó=íÜÉ=cp`=äçÖç=ëí~åÇ=Ñçê=~=ÑçêÉëíêó=ã~å~ÖÉãÉåí=íÜ~í=áë=ÉåîáêçåãÉåJ
í~ääó=~ééêçéêá~íÉI=ëçÅá~ääó=ÄÉåÉÑáÅá~ä=~åÇ=ÉÅçåçãáÅ~ääó=îá~ÄäÉK

qÜÉ=cp`=ëí~åÇ~êÇë=~êÉ=Ä~ëÉÇ=çå=íÉå=éêáåÅáéäÉë=~åÇ=RS=ÅêáíÉêá~=çÑ=ÑçêÉëíêó=ã~J
å~ÖÉãÉåíK=cçêÉëíë=íÜ~í=~êÉ=ã~å~ÖÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉëÉ=ëí~åÇ~êÇë=Å~å=ÄÉ=cp`J
ÅÉêíáÑáÉÇK=låäó=Åçãé~åáÉë=~ÇÜÉêáåÖ=íç=íÜÉ=ëíêáÅí=ÅêáíÉêá~=çÑ=íÜÉ=cp`=~êÉ=~ääçïÉÇ=íç
ìëÉ=íÜÉ=cp`=äçÖç=çå=íÜÉáê=éêçÇìÅíëK=fåÇÉéÉåÇÉåí=íÜáêÇ=é~êíó=ÅÉêíáÑáÅ~íáçå=ÄçÇáÉë
îÉêáÑó=íÜÉ=ìëÉ=çÑ=cp`=ëí~åÇ~êÇë=ÉîÉêó=óÉ~êK=qÜÉ=cp`=áë=ëìééçêíÉÇ=Äó=åìãÉêçìë
ÉåîáêçåãÉåí~ä=çêÖ~åáë~íáçåë=~åÇ=ìåáçåëK

^ää=ÑçêÉëíë=çÑ=íÜÉ=cçêÉëí=cáå~åÅÉ=m~å~ã~=pK^K=íÜ~í=~êÉ=êÉÑçêÉëíÉÇ=~åÇ=ã~áåJ
í~áåÉÇ=áå=m~å~ã~=~êÉ=êÉÑçêÉëíÉÇ=~åÇ=ã~áåí~áåÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=
ÖìáÇÉäáåÉë=çÑ=íÜÉ=cçêÉëí=píÉï~êÇëÜáé=`çìåÅáä=Ecp`FK=få=íÜÉ=éêçîáåÅÉë=çÑ=`ÜáêáJ
èì∞I=sÉê~Öì~ëI=a~êá¨å=~åÇ=m~å~ã~I=cçêÉëí=cáå~åÅÉ=m~å~ã~=pK^K=ã~áåí~áåë
PIPVV=ÜÉÅí~êÉëK=^ää=ãáñÉÇ=ÑçêÉëíë=çå=íÜáë=~êÉ~=ìëÉÇ=Ñçê=íáãÄÉê=éêçÇìÅíáçå=~êÉ
ÅÉêíáÑáÉÇ=ìåÇÉê=íÜÉ=cp`=ÅÉêíáÑáÅ~íáçå=åìãÄÉê=p`pJcjL`l`JMMQUTNKqÜáë=~éJ
éäáÉë=íç=çìê=éêçÇìÅíë=dáÑíqêÉÉI=qêÉÉp~îáåÖëmä~å=~åÇ=cçêÉëíp~îáåÖëmä~å=~ë
ïÉää=~ë=íç=íÜÉ=åç=äçåÖÉê=ëçäÇ=éêçÇìÅíë=tççÇpíçÅâfåîÉëí=~åÇ=`~Å~çfåîÉëí
EãáñÉÇ=ÑçêÉëí=é~êíFK=cp`JÅÉêíáÑáÉÇ=ìåíáä=OMNP=Äó=íÜÉ=o~áåÑçêÉëí=^ääá~åÅÉI=ëáåÅÉ
cÉÄêì~êó=OMNQ=Äó=p`p=däçÄ~ä=pÉêîáÅÉëK

lìê=éêçÇìÅí=dêÉÉå^Å~Åá~=sáÉíå~ã=áë=cp`JÅÉêíáÑáÉÇ=íÜêçìÖÜ=çìê=ÑçêÉëíêó
ëÉêîáÅÉ=éêçîáÇÉêK=vçì=Å~å=ÑáåÇ=ãçêÉ=áåÑçêã~íáçå=~íW=
ïïïKÑçêÉëíÑáå~åÅÉKÇÉLÑëÅJÖêÉÉå~Å~Åá~JîáÉíå~ã

mäÉ~ëÉ=åçíÉW=cp`=~åÇ=p`p=däçÄ~ä=pÉêîáÅÉë=~êÉ=åçí=êÉëéçåëáÄäÉ=Ñçê=~åÇ=Çç=åçí
ÉåÇçêëÉ=~åó=Ñáå~åÅá~ä=Åä~áãë=çå=êÉíìêåë=çå=áåîÉëíãÉåíëK

jçêÉ=áåÑçêã~íáçå=~íW=ïïïKÑëÅKçêÖ

This seal stands for the audit of our forests by the Forest Steward-

ship Council (FSC), the independent, non-profit non-governmental

organisation represented by national working groups in over 80

countries. ForestFinance forests have been certified by the FSC certi-

fication body Rainforest Alliance until 2013 and since February 2014

by SCS Global Services.

In Vietnam, the forest areas of our forestry service provider are 

FSC-certified.
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This logo marks the internationally most renowned quality standard

for CO2 compensation projects – the Gold Standard.

rqwJÅÉêíáÑáÉÇ

^í=cçêÉëícáå~åÅÉIïÉ=ÄÉäáÉîÉ=áå=Ñ~áê=ïçêâáåÖ=ÅçåÇáíáçåë=~åÇ=~=ÇáêÉÅí=áåJ
îçäîãÉåí=çÑ=íÜÉ=äçÅ~ä=éçéìä~íáçåK=^Äçìí=NMM=ÉãéäçóÉÉë=~êÉ=éÉêã~åÉåíäó
ÉãéäçóÉÇ=áå=m~å~ã~=~äçåÉI=ã~åó=çÑ=ïÜçã=ÄÉäçåÖ=íç=íÜÉ=áåÇáÖÉåçìë
kÖ∏ÄÉJ_ìÖä¨K

tÉ=~ÅíáîÉäó=ÑáÖÜí=ÅÜáäÇ=ä~ÄçìêK=qÜÉ=áãéêçîÉÇ=ïçêâáåÖ=ÅçåÇáíáçåë=~êÉ=~äëç
ÅÉêíáÑáÉÇ=Äó=áåÇÉéÉåÇÉåí=íÜáêÇ=é~êíáÉë=áå=íÜÉ=Ñê~ãÉ=çÑ=íÜÉ=rqw=éêçÖê~ããÉK
qÜÉ=rqw=éêçÖê~ããÉ=Éå~ÄäÉë=Ñ~êãÉêë=íç=äÉ~êå=ëìëí~áå~ÄäÉ=Ñ~êãáåÖ=ãÉíÜçÇëI
áãéêçîÉ=ïçêâáåÖ=ÅçåÇáíáçåë=~åÇ=í~âÉ=ÄÉííÉê=Å~êÉ=çÑ=íÜÉáê=ÅÜáäÇêÉå=~åÇ=íÜÉáê
ÉåîáêçåãÉåíK=qÜáë=ëÜçïë=ÅçåëìãÉêë=íÜ~í=ïçêâáåÖ=ÅçåÇáíáçå=ëí~åÇ~êÇë=~ÅJ
ÅçêÇáåÖ=íç=íÜÉ=fil=EfåíÉêå~íáçå~ä=i~Äçìê=lêÖ~åáò~íáçåF=~êÉ=ãÉíK=
cçêÉëícáå~åÅÉ=ÅçÅç~=ÑçêÉëíë=Ü~îÉ=íÜÉêÉÑçêÉ=ÄÉÉå=rqwJÅÉêíáÑáÉÇ=áå=m~å~ã~
ëáåÅÉ=OMNQ=~åÇ=áå=mÉêì=ëáåÅÉ=OMNUK=tÉ=~äëç=ëíêáîÉ=Ñçê=~=ÅÉêíáÑáÅ~íáçå=çÑ=çìê
ÅçÅç~=ÑçêÉëíëáå=mÉêì=~åÇ=~äêÉ~Çó=ãÉÉí=~ää=êÉèìáêÉãÉåíëK=

dçäÇ=pí~åÇ~êÇ

qÜÉ=dçäÇ=pí~åÇ~êÇ=ÅÉêíáÑáÅ~íáçå=áë=íÜÉ=ãçëí=áåíÉêå~íáçå~ääó=êÉåçïåÉÇ=èì~J
äáíó=ëí~åÇ~êÇ=Ñçê=Å~êÄçå=çÑÑëÉí=éêçàÉÅíëK=fí=ï~ë=ÇÉîÉäçéÉÇ=áå=OMMP=Äó=ëÉîÉê~ä
ÉåîáêçåãÉåí~ä=çêÖ~åáë~íáçåëI=ãÉÉíáåÖ=~ää=êÉèìáêÉãÉåíëK=páåÅÉ=OMMSI=íÜÉ
dçäÇ=pí~åÇ~êÇ=~äëç=Éñáëíë=áå=íÜÉ=Ñê~ãÉ=çÑ=íÜÉ=îçäìåí~êó=Å~êÄçå=ã~êâÉíK=dçäÇ
pí~åÇ~êÇ=ÅÉêíáÑáÉÇ=Å~êÄçå=çÑÑëÉí=éêçàÉÅíë=Çç=åçí=çåäó=~áã=~í=íÜÉ=êÉÇìÅíáçå=çÑ
ÖêÉÉåÜçìëÉ=Ö~ëÉëI=Äìí=~äëç=íç=ëìééçêí=íÜÉ=ëìëí~áå~ÄäÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ
êÉëéÉÅíáîÉ=ÅçìåíêáÉëK=låäó=éêçàÉÅíë=íÜ~í=áåîçäîÉ=íÜÉ=äçÅ~ä=éçéìä~íáçå=áå=íÜÉ
ÇÉÅáëáçåJã~âáåÖ=éêçÅÉëë=êÉÅÉáîÉ=íÜÉ=dçäÇ=pí~åÇ~êÇ=ÅÉêíáÑáÅ~íÉK=jçêÉçîÉêI
íÜÉ=ÅÉêíáÑáÅ~íáçå=éêçîÉë=íÜ~í=dçäÇ=pí~åÇ~êÇ=éêçàÉÅíë=~êÉ=êÉ~ä=~ÇÇáíáçå~ä=éêçJ
àÉÅíë=íÜ~í=ïçìäÇ=åçí=Ü~îÉ=Ü~ééÉåÉÇ=çíÜÉêïáëÉK=qÜÉ=Öç~äë=~êÉ=ëáãáä~ê=íç
íÜçëÉ=çÑ=íÜÉ=`äÉ~å=aÉîÉäçéãÉåí=jÉÅÜ~åáëã=áå=íÜÉ=Ñê~ãÉ=çÑ=íÜÉ=hóçíç
mêçíçÅçäK

cçêÉëícáå~åÅÉ=áë=é~êí=çÑ=íÜÉ=áãéäÉãÉåí~íáçåI=ã~áåíÉå~åÅÉ=~åÇ=ÑçêÉëí
ã~å~ÖÉãÉåí=çÑ=íïç=Å~êÄçå=ÑçêÉëíêó=éêçàÉÅíë=ïáíÜ=íÜÉ=~áã=çÑ=ÅçåíêáÄìíáåÖ=íç
ãáíáÖ~íáçå=çÑ=Åäáã~íÉ=ÅÜ~åÖÉK=qÜÉ=éêçàÉÅíë=~êÉ=äçÅ~íÉÇ=áå=`Éåíê~ä=~åÇ=pçìíÜ
^ãÉêáÅ~K=_çíÜ=éêçàÉÅíë=áåÅäìÇÉ=~åÇ=ã~å~ÖÉ=ÇáÑÑÉêÉåí=íêÉÉ=ëéÉÅáÉëI=ïÜáÅÜ=~êÉ
éä~åíÉÇ=~ÅÅçêÇáåÖ=íç=ïÉ~íÜÉê=~åÇ=ëçáä=ÅçåÇáíáçåëK=oÉÑçêÉëí~íáçå=ïáää=áåÅêÉ~ëÉ
Äáçã~ëë=çÑ=íÜÉ=éä~åíáåÖ=~êÉ~ë=~åÇ=ëÉèìÉëíê~íÉ=Å~êÄçå=ÇáçñáÇÉ=E`lOFI=ïÜáÅÜ=áë
çåÉ=çÑ=íÜÉ=ã~áå=dêÉÉåÜçìëÉ=d~ëÉë=EdedFX=~åÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=fåíÉêÖçîÉêåJ
ãÉåí~ä=m~åÉä=çå=`äáã~íÉ=`Ü~åÖÉ=Efm``FI=çåÉ=çÑ=íÜÉ=êÉëéçåëáÄäÉ=Ö~ëÉë=Å~ìëáåÖ
ÖäçÄ~ä=ï~êãáåÖK

qÜÉ=éêçàÉÅíë=`lOli=qêçéáÅ~ä=jáñ=áå=m~å~ã~=~åÇ=sáÅÜ~Ç~=`äáã~íÉ=oÉÑçêÉëí~J
íáçå=áå=`çäçãÄá~=~êÉ=é~êí=çÑ=íÜÉ=dçäÇ=pí~åÇ~êÇI=çåÉ=çÑ=íÜÉ=ãçëí=êÉÅçÖåáëÉÇ
Å~êÄçå=ëí~åÇ~êÇë=ïçêäÇïáÇÉI=ëáåÅÉ=OMNP=~åÇ=OMNR=êÉëéÉÅíáîÉäóK=bëí~ÄäáëÜÉÇ=áå
OMMP=Äó=ttc=~åÇ=çíÜÉê=áåíÉêå~íáçå~ä=kdlë=~ë=~=ÄÉëí=éê~ÅíáÅÉ=ÄÉåÅÜã~êâ=Ñçê
ÉåÉêÖó=éêçàÉÅíë=ÇÉîÉäçéÉÇ=ìåÇÉê=íÜÉ=rkÛë=`äÉ~å=aÉîÉäçéãÉåí=jÉÅÜ~åáëã
E`ajFI=dçäÇ=pí~åÇ~êÇ=ï~ë=ëÉí=ìé=íç=ÉåëìêÉ=íÜ~í=éêçàÉÅíë=ÇÉäáîÉêÉÇ=ÖÉåìáåÉ
Éãáëëáçå=êÉÇìÅíáçåë=~åÇ=äçåÖJíÉêã=ëìëí~áå~ÄäÉ=ÇÉîÉäçéãÉåíKÒ
EëçìêÅÉW=ïïïKÖçäÇëí~åÇ~êÇKçêÖF

få=íÜÉ=ÑçääçïáåÖ=ïÉ=éêÉëÉåí=ÄçíÜ=éêçàÉÅíë=ïáíÜ=êÉÖ~êÇ=íç=íÜÉ=ëí~åÇ~êÇë=ãÉåJ
íáçåÉÇ=~ÄçîÉ=~åÇ=íÜÉáê=áãé~Åí=çå=ÄáçÇáîÉêëáíóK

ForestFinance cocoa forests in Panama are UTZ-certified since 2014

and in Peru since 2018. The UTZ programme stands for sustainable

agriculture.
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OKPKN=== `çäçãÄá~W=sáÅÜ~Ç~=`äáã~íÉ=oÉÑçêÉëí~íáçå=mêçàÉÅí=

içÅ~íáçåW=sáÅÜ~Ç~I=`çäçãÄá~=
qçí~ä=~êÉ~=cáåÅ~=i~=m~òW=NNIUMM=ÜÉÅí~êÉë=
dçäÇ=pí~åÇ~êÇJÅÉêíáÑáÉÇ=áå=OMNRW=PIOTS=ÜÉÅí~êÉë

qÜÉ=dçäÇ=pí~åÇ~êÇ=ÖìáÇÉäáåÉë=~åÇ=ÅêáíÉêá~=~êÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=råáíÉÇ
k~íáçåë=pìëí~áå~ÄäÉ=aÉîÉäçéãÉåí=dç~äë=EpadFK=qÜÉ=éêçàÉÅí=Ü~ë=~=ã~àçê=áãJ
é~Åí=çå=éçáåíë=NPI=NQ=~åÇ=NR=çÑ=íÜáë=í~êÖÉí=~ÖêÉÉãÉåíI=å~ãÉäó=Åäáã~íÉ=éêçJ
íÉÅíáçåI=ìåÇÉêï~íÉê=äáÑÉ=~åÇ=äáÑÉ=çå=ä~åÇK=^å=áãéçêí~åí=áåáíá~íáîÉ=çÑ=íÜÉ=ttc
áë=íÜÉ=éêçíÉÅíáçå=çÑ=íÜÉ=_áí~=oáîÉê=áå=sáÅÜ~Ç~K=aìÉ=íç=áíë=áãéçêí~åÅÉ=Ñçê=ÄáçJ
ÇáîÉêëáíóI=áí=Ü~ë=ÄÉÅçãÉ=~å=ÉåîáêçåãÉåí~ä=ëóãÄçä=çÑ=íÜÉ=lêáåçÅç=êÉÖáçå
ïÜÉêÉ=íÜÉ=éêçàÉÅí=áë=äçÅ~íÉÇK=fí=ïáää=ÄÉÅçãÉ=íÜÉ=Ñáêëí=êáîÉê=éêçíÉÅíáçå=~êÉ~=áå
`çäçãÄá~K=qÜÉ=_áí~=oáîÉê=ÅêçëëÉë=é~êí=çÑ=íÜÉ=éêçàÉÅí=~êÉ~=~åÇ=çìê=ëí~ÑÑ=~êÉ=
~ÅíáîÉäó=ïçêâáåÖ=ïáíÜ=íÜÉ=ttc=~åÇ=çíÜÉê=êÉÖáçå~ä=ëí~âÉÜçäÇÉêë=íç=ÇÉîÉäçé
ÅçåëÉêî~íáçå=ëíê~íÉÖáÉëK=få=íÜÉ=éêçàÉÅíI=ïÉ=Ü~îÉ=éä~ååÉÇ=~=ÄìÑÑÉê=çÑ=~í=äÉ~ëí
NR=ãÉíêÉë=~äçåÖ=íÜÉ=êáîÉê=Ä~åâë=~ë=~=éêçíÉÅíáçå=òçåÉK=_áçÇáîÉêëáíó=ãçåáíçJ
êáåÖ=íç=íê~Åâ=êÉäÉî~åí=ÅÜ~åÖÉë=áë=é~êí=çÑ=íÜÉ=éêçàÉÅíK

OKPKO=== m~å~ã~W=`lOli=qêçéáÅ~ä=jáñ=

içÅ~íáçåW=î~êáçìë=éêçîáåÅÉë=áå=m~å~ã~=
qçí~ä=~êÉ~W=PIPVV=ÜÉÅí~êÉë=
dçäÇ=pí~åÇ~êÇJÅÉêíáÑáÉÇ=áå=OMNR=~åÇ=OMNSW=OIPMR=ÜÉÅí~êÉë

qÜÉ=`lOli=qêçéáÅ~ä=jáñ=éêçàÉÅí=Ü~ë=ÄÉÉå=dçäÇ=pí~åÇ~êÇ=ÅÉêíáÑáÉÇ=ëáåÅÉ=OMNQK
qÜáë=ã~ÇÉ=áí=íÜÉ=Ñáêëí=ä~åÇ=ìëÉ=éêçàÉÅí=íç=ÖÉåÉê~íÉ=îÉêáÑáÉÇ=`lO ÅÉêíáÑáÅ~íÉë=áå
íÜáë=ï~ó=áå=OMNRK=

jçêÉ=íÜ~å=ORM=ÜÉÅí~êÉë=áå=íÜÉ=éêçîáåÅÉ=çÑ=_çÅ~ë=ÇÉä=qçêç=~êÉ=ã~å~ÖÉÇ=~ë=~
ÅçÅç~=~ÖêçÑçêÉëíêó=éêçàÉÅí=ïáíÜ=rqw=ÅÉêíáÑáÅ~íáçåK=UM=ÜÉÅí~êÉë=çÑ=áí=Ñçêã=~
éêçíÉÅíÉÇ=~êÉ~K

^=íçí~ä=çÑ=çåÉ=èì~êíÉê=çÑ=íÜÉ=íçí~ä=~êÉ~=çÑ=`lOli=qêçéáÅ~ä=jáñ=áë=Åä~ëëáÑáÉÇ=~ë
eáÖÜ=`çåëÉêî~íáçå=s~äìÉK

qÜÉ=áåÅäìëáçå=çÑ=íÜÉ=áëä~åÇ=çÑ=`ÉÄ~ÅçI=ïÜáÅÜ=áë=äçÅ~íÉÇ=çÑÑ=íÜÉ=m~ÅáÑáÅ=Åç~ëíI
áå=íÜÉ=éêçàÉÅí=Ü~ë=ãÉ~åí=íÜ~í=íÜÉ=éçëáíáîÉ=ÉÑÑÉÅí=çÑ=~ÑÑçêÉëí~íáçå=ïáíÜ=å~íáîÉ
íêÉÉ=ëéÉÅáÉë=áë=~äëç=åçíáÅÉ~ÄäÉ=íÜÉêÉK=^äíÜçìÖÜ=íÜÉ=áëä~åÇ=ï~ë=ÇÉÑçêÉëíÉÇ=PM
óÉ~êë=~ÖçI=íÜáë=ëÉäÑJÅçåí~áåÉÇ=ÉÅçëóëíÉã=Ü~ë=êÉÅçîÉêÉÇ=~åÇ=ëíáää=Åçåí~áåë=ÉåJ
ÇÉãáÅ=ëéÉÅáÉëK=qÜÉëÉ=áåÅäìÇÉ=ëçãÉ=ìåáèìÉ=ÄáêÇ=ëéÉÅáÉë=íÜ~í=çåäó=Éñáëí=çå
íÜáë=áëä~åÇK

qÜÉ=éêçàÉÅí=~êÉ~ë=áå=a~êá¨å=~êÉ=~äëç=çÑ=é~êíáÅìä~ê=áãéçêí~åÅÉ=Ñçê=ÄáçÇáîÉêëáíóK
jçêÉ=íÜ~å=OIMMM=ÜÉÅí~êÉë=~êÉ=éêçíÉÅíÉÇ=ÜÉêÉK=qÜÉ=~êÉ~=Ü~ë=ÄÉÉå=Åä~ëëáÑáÉÇ=~ë
~=ÄáçÇáîÉêëáíó=Üçíëéçí=Äó=`çåëÉêî~íáçå=fåíÉêå~íáçå~äK=^ë=ëìÅÜI=áí=ãìëí=ÅçåJ
í~áå=~=ÜáÖÜ=åìãÄÉê=çÑ=ÉåÇÉãáÅ=éä~åíë=~åÇ=ÄÉ=ÉåÇ~åÖÉêÉÇK=cçê=íÜáë=êÉ~ëçåI
íÜÉ=a~êá¨å=ï~ë=~äëç=çå=íÜÉ=ttc=däçÄ~ä=OMM=äáëí=çÑ=êÉÖáçåë=ïáíÜ=~=ÜáÖÜ=ÅçåJ
ëÉêî~íáçå=éêáçêáíóK

A green oasis in the middle of brown savannah: our acacia forest

plantation in Vichada, Colombia.

Photo: ForestFinance

Having fun at work: our forest engineers during monitoring in Boca

del Monte, Panama.

Photo: Roger Gonzalez/ForestFinance
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páåÅÉ=çìê=éêÉîáçìë=ÄáçÇáîÉêëáíó=çÑÑáÅÉê=p~ÄáåÉ=táëÅÜå~í=Ü~ë=ãçîÉÇ=íç=~åçíÜÉê
Åçãé~åó=çÑ=íÜÉ=cçêÉëícáå~åÅÉ=dêçìéI=ïÉ=~êÉ=éäÉ~ëÉÇ=íç=ïÉäÅçãÉ=gìäáëë~=
açãáåÖìÉò=~ë=~=åÉï=íÉ~ã=ãÉãÄÉê=áå=m~å~ã~K=páåÅÉ=OMNU=ëÜÉ=Ü~ë=êÉÖìä~êäó
êÉéçêíÉÇ=íç=ìë=çå=íÜÉ=éêçÖêÉëë=çÑ=ÄáçÇáîÉêëáíó=áå=çìê=ÑçêÉëíëK=tÉ=~ëâÉÇ=ÜÉê
~Äçìí=ÜÉê=Å~êÉÉê=~åÇ=çíÜÉê=í~ëâë=~í=cçêÉëícáå~åÅÉK

gìäáëë~I=ïÜó=ÇáÇ=óçì=ÇÉÅáÇÉ=íç=ëíìÇó=ÉåîáêçåãÉåí~ä=ã~å~ÖÉãÉåí=~ÑíÉê=Öê~J
Çì~íáåÖ=áå=ÖÉçÖê~éÜó\
^ÑíÉê=ÑáåáëÜáåÖ=ãó=ìåáîÉêëáíó=Å~êÉÉêI=f=ÇÉÅáÇÉÇ=íç=ëíìÇó=ÉåîáêçåãÉåí~ä=
ã~å~ÖÉãÉåí=íç=çÄí~áå=âåçïäÉÇÖÉ=áå=íÜÉ=~Çãáåáëíê~íáçå=çÑ=êÉëçìêÅÉëK=lÑíÉå
ïÉ=Ü~åÇäÉ=íÉÅÜåáÅ~ä=ÅçåÅÉéíë=Äìí=ÑçêÖÉí=Üçï=íç=~ääçÅ~íÉ=~åÇ=ãçîÉ=çìê=êÉJ
ëçìêÅÉë=íç=ÄÉ=ÉÑÑáÅáÉåíK

tÜ~í=ÇáÇ=óçì=Çç=~åÇ=äÉ~êå=ïÜÉå=óçì=ïçêâÉÇ=Ñçê=íÜÉ=pãáíÜëçåá~å=qêçéáÅ~ä=
oÉëÉ~êÅÜ=fåëíáíìíÉ=EpqofF\
^í=íÜÉ=pqofI=f=ÇáÇ=êÉëÉ~êÅÜ=çå=íÜÉ=ëÉ~=äÉîÉä=êáëÉ=ÇìÉ=íç=Åäáã~íÉ=ÅÜ~åÖÉI=çå=íÜÉ
áëä~åÇë=çÑ=íÜÉ=`çáÄ~=k~íáçå~ä=m~êâK=f=ï~ë=é~êí=çÑ=íÜÉ=íÉ~ã=Ñçê=~Äçìí=~=óÉ~êI=ÅçåJ
íêáÄìíáåÖ=áÇÉ~ë=~åÇ=ÅêÉ~íáåÖ=ëáãìä~íÉÇ=ãçÇÉäë=çÑ=ëÉ~=äÉîÉä=êáëÉ=ëìééçêíÉÇ=Äó
áåÑçêã~íáçå=ëóëíÉãë=éêçÖê~ããÉëK=táíÜçìí=~=ÇçìÄíI=f=äÉ~êåÉÇ=íç=ïçêâ=ïáíÜ=~
ãìäíáÇáëÅáéäáå~êó=íÉ~ã=EÄáçäçÖáëíëI=Äçí~åáëíëI=ä~åÇëÅ~éÉêëI=ÉíÅKFI=Üçï=íç=ÉñéêÉëë
ãó=áÇÉ~ë=~åÇ=äáëíÉå=íç=çíÜÉêëK

eçï=ÇáÇ=óçì=ÑáåÇ=çìí=~Äçìí=cçêÉëícáå~åÅÉ\
fí=áë=ÇáÑÑáÅìäí=åçí=íç=âåçï=íÜÉã=ÄÉáåÖ=áå=íÜáë=ÉÅçåçãáÅ=ã~êâÉí=ëÉÖãÉåíK=
cçêÉëícáå~åÅÉ=áë=~=ãçÇÉä=Åçãé~åó=áå=m~å~ã~I=áå=íÜÉ=ÄìëáåÉëë=çÑ=ÖêÉÉå=áåîÉëíJ
ãÉåíë=~åÇ=ÉåîáêçåãÉåí~ä=ëÉêîáÅÉë=Ü~îÉ=éêÉëÉåíÉÇ=ÖêÉ~í=ÉñéÉêáÉåÅÉë=çÑ=ÅçåJ
íêáÄìíáçå=íç=íÜÉ=ÅçìåíêóK=låÉ=çÑ=íÜÉ=Ñáêëí=~êíáÅäÉë=f=êÉ~Ç=~Äçìí=íÜÉ=Åçãé~åó=ï~ë
áå=~=äçÅ~ä=åÉïëé~éÉêI=ïÜÉêÉ=íÜÉ=áãéçêí~åÅÉ=~åÇ=áãé~Åí=çÑ=éä~åíáåÖ=å~íáîÉ
ëéÉÅáÉë=çå=~=ä~êÖÉ=ëÅ~äÉ=EëçãÉíÜáåÖ=íÜ~í=ÑÉï=Ü~Ç=íêáÉÇ=ÄÉÑçêÉF=ï~ë=Éñéä~áåÉÇK

tÜ~í=~êÉ=óçìê=í~ëâë=~í=cçêÉëícáå~åÅÉ\
`ìêêÉåíäó=f=~ã=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=ëìééçêí=çÑ=èì~äáíó=Åçåíêçä=áå=íÜÉ=ÑçêÉëíêó
~åÇ=~ÖêçÑçêÉëíêó=ÇÉé~êíãÉåí=EÅçÅç~FK

tÜ~í=Çç=óçì=äáâÉ=~Äçìí=ïçêâáåÖ=áå=íÜÉ=ÑçêÉëí\
qÜÉ=ïçêâ=Å~å=ÄÉ=ÇáÑÑáÅìäíW=ëìåI=ãçëèìáíçÉëI=ê~áå=KKK=_ìí=áí=ã~âÉë=óçì=Ü~ééó
ïÜÉå=óçì=âåçï=íÜ~í=ÉîÉêó=íêÉÉ=óçì=éä~åí=çê=Å~êÉ=Ñçê=ÅçåíêáÄìíÉë=íç=áãéêçîáåÖ
íÜÉ=äáîÉë=çÑ=çíÜÉê=äáîáåÖ=ÄÉáåÖë=EéÉçéäÉI=~åáã~äëI=ÉíÅKFK=táíÜ=íÜÉ=ÇÉîÉäçéãÉåí
çÑ=áåîÉëíãÉåí=éêçÇìÅíë=áå=ÑçêÉëíêó=~åÇ=~ÖêçÑçêÉëíêó=ïÉ=ëÜçï=íÜ~í=íÜÉêÉ=Å~å
ÄÉ=~=Ä~ä~åÅÉ=ÄÉíïÉÉå=éêçÇìÅíáçå=~åÇ=éêçíÉÅíáçåW=ëìëí~áå~ÄáäáíóK

Julissa Dominguez has gained experience at the Smithsonian Tropi-

cal Research Institute and with several companies. "ForestFinance is

known for its leadership and innovation in reforestation and sustai-

nability," says the 31-year-old. "I believe in sustainable development

and the use of resources without harming the environment. It is also

a great opportunity for me to broaden my knowledge, accompanied

and supported by a solid administrative and technical team. I like

the quality of the services ForestFinance provides to investors, while

supporting local communities and jointly developing projects." 

Photo: Stephanie Holzmann/ForestFinance

3. Appointing a
responsible 

individual within
the company
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An oasis in Drâa-Tafilalet, with the Atlas Mountains in the back-

ground. Photo: ForestFinance

4. Defining 
measurable 
objectives

QKN= lìê=Öç~äë=áå=jçêçÅÅçW=çêÖ~åáÅ=~ÖêáÅìäíìêÉ

få=^ìÖìëí=OMNU=cçêÉëícáå~åÅÉ=áåíêçÇìÅÉÇ=íÜÉ=åÉï=éêçàÉÅí=?l~ëáë=N?K=^=Å~êÉJ
Ñìä=ã~êâÉí=~å~äóëáë=~åÇ=~=íÜçêçìÖÜ=ëÉ~êÅÜ=Ñçê=ëìáí~ÄäÉ=~êÉ~ë=~åÇ=ã~å~ÖÉêë
ïÉêÉ=ÑçääçïÉÇ=Äó=íÜÉ=ÇÉÅáëáçå=íç=Öêçï=çêÖ~åáÅ=çäáîÉë=~åÇ=Ç~íÉë=áå=jçêçÅÅçK
få=ÇçáåÖ=ëçI=ïÉ=~êÉ=~äëç=êÉëéçåÇáåÖ=íç=~=ÑêÉèìÉåí=ÅìëíçãÉê=êÉèìÉëí=íç=çÑÑÉê
~å=áåîÉëíãÉåí=áå=çêÖ~åáÅ=éêçÇìÅíëK=

mêçàÉÅí=äçÅ~íáçå=jçêçÅÅç

jçêçÅÅç=ï~åíë=íç=ÄÉÅçãÉ=ÖêÉÉåÉêK=qç=~ÅÜáÉîÉ=íÜáëI=íÜÉ=Åçìåíêó=áë=áåáíá~íáåÖ
ã~åó=êÉÑçêãë=íÜ~í=ÑçÅìë=çå=ëìëí~áå~ÄáäáíóK=cçêÉëícáå~åÅÉ=áë=~äëç=ÄÉåÉÑáíáåÖ
Ñêçã=íÜáëK=tÉ=~êÉ=ëÉííáåÖ=ìé=íÜÉ=çäáîÉJÇ~íÉ=~ÖêçÑçêÉëíêó=ëóëíÉã=áå=íÜÉ=éêçJ
îáåÅÉ=çÑ=bêê~ÅÜáÇá~I=áå=íÜÉ=jçêçÅÅ~å=aêß~Jq~Ñáä~äÉí=êÉÖáçåK=fí=áë=äçÅ~íÉÇ=áå=íÜÉ
ëçìíÜÉ~ëí=çÑ=íÜÉ=âáåÖÇçã=~åÇ=áë=Ñ~ãçìë=Ñçê=áíë=é~äã=ç~ëÉëI=ïÜáÅÜ=íÜÉ=ëí~íÉ
ï~åíë=íç=éêçíÉÅí=ïáíÜ=~=ëçéÜáëíáÅ~íÉÇ=~åÇ=~ÄçîÉ=~ää=ÉÅçäçÖáÅ~ä=ï~íÉê=ëìééäó
ëóëíÉãK=qÜÉ=éÉçéäÉ=çÑ=bêê~ÅÜáÇá~=äáîÉ=Ñêçã=íÜÉ=Åìäíáî~íáçå=çÑ=é~äã=ç~ëÉë=~åÇ
~êÉ=ÉñéÉêíë=áå=ÄçíÜ=Ç~íÉ=~åÇ=çäáîÉ=Åìäíáî~íáçåK=qÜÉ=ïÉ~íÜÉê=áë=ÉñÅÉääÉåí=ÄÉJ
Å~ìëÉ=áí=ê~êÉäó=ê~áåë=~åÇ=íÜÉ=ëìå=ÉåëìêÉë=íÜ~í=íÜÉ=Ñêìáíë=êáéÉå=èìáÅâäóK

_~êêáÉê=~Ö~áåëí=ÇÉëÉêíáÑáÅ~íáçå

få=íÜÉ=ëé~êëÉäó=éçéìä~íÉÇ=ÇÉëÉêí=êÉÖáçåëI=ç~ëÉë=ïÜÉêÉ=ã~áåäó=Ç~íÉ=é~äãë
~êÉ=éä~åíÉÇ=~êÉ=íÜÉ=Ä~ëáë=çÑ=Üìã~å=äáÑÉK=qÜáë=~äëç=~ééäáÉë=íç=íÜÉ=bêê~ÅÜáÇá~=êÉJ
Öáçå=ëçìíÜ=çÑ=íÜÉ=ãçìåí~áåë=çÑ=íÜÉ=eáÖÜ=^íä~ëI=ïÜáÅÜ=çÑÑÉêë=ï~íÉê=~åÇ=îÉÖÉJ
í~íáçåI=ÑççÇ=~åÇ=ïçêâ=çåäó=áå=íÜÉ=ç~ëÉë=çå=íÜÉ=êáîÉê=lìÉÇ=wáòK=fí=áë=åçí=Äó
ÅÜ~åÅÉ=íÜ~í=íÜÉ=äçåÖJäáîÉÇ=Ç~íÉ=é~äã=áë=~äëç=Å~ääÉÇ=íÜÉ=?íêÉÉ=çÑ=äáÑÉ?=áå=íÜÉ
_áÄäÉK=cçê=íÜçìë~åÇë=çÑ=óÉ~êë=íÜÉó=Ü~îÉ=ÄÉÉå=ÅäçëÉäó=äáåâÉÇ=íç=íÜÉ=ÅìäíìêÉ=çÑ
íÜÉ=ÅçìåíêóK=^í=íÜÉ=ë~ãÉ=íáãÉI=íÜÉó=Ñçêã=~=å~íìê~ä=Ä~êêáÉê=~Ö~áåëí=
éêçÖêÉëëáîÉ=ÇÉëÉêíáÑáÅ~íáçåK

l~ëÉë=~êÉ=íÜÉ=ÖêÉÉå=áëä~åÇë=çÑ=íÜÉ=ÇÉëÉêí=~åÇ=ÉëëÉåíá~ä=Ñçê=Üìã~å=ëìêîáî~äK
a~íÉ=é~äãë=~êÉ=íÜÉ=ãçëí=áãéçêí~åí=ÅçãéçåÉåíK=cäçê~I=Ñ~ìå~=~åÇ=~ää=ëçÅáçJ
ÉÅçåçãáÅ=ëíêìÅíìêÉë=çÑ=ç~ëÉë=íÜêáîÉ=áå=íÜÉáê=éêçíÉÅíáçåK=gìëí=~ë=áãéçêí~åí=~ë
ç~ëÉë=~êÉ=~ÖêáÅìäíìê~ä=ÉåíÉêéêáëÉë=Ñçê=jçêçÅÅç=Ó=~åÇ=~ää=çíÜÉê=^ÑêáÅ~å=ëí~íÉëK
cçêÉëícáå~åÅÉ=áë=ëí~êíáåÖ=çìí=Äó=ëÉííáåÖ=ìé=~å=çêÖ~åáÅ=Ñ~êã=áå=~=êÉÖáçå=çÑ
jçêçÅÅç=áå=ïÜáÅÜ=ã~åó=éÉçéäÉ=ïáíÜ=Ñ~êãáåÖ=ÉñéÉêáÉåÅÉ=~êÉ=äççâáåÖ=Ñçê
ïçêâK=
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what we are doing in Morocco: 

For “Oasis 1”, around 347,800

date palms and 

olive trees are planted

Currently four employees work for

the project in France and in Morocco

Soon more than 50 employees will have

secure and well-paid jobs thanks to 

“Oasis 1”

We will reforest 400 hectares
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In our mixed agro-forests, banana plants grow alongside cocoa trees.

Photo: Andres Espinosa/ForestFinance

QKO= lìê=Öç~äë=áå=mÉêìW=éêçàÉÅí=çÄàÉÅíáîÉ=rqw=ÅÉêíáÑáÅ~íáçå=~ÅÜáÉîÉÇ=

cçêÉëícáå~åÅÉ=Ü~ë=ÄÉÉå=ã~å~ÖáåÖ=ëÉîÉê~ä=ÑáåÉ=ÅçÅç~=ÑáåÅ~ë=áå=íÜÉ=p~å=j~êJ
í∞å=^åÇÉë=êÉÖáçå=ëáåÅÉ=OMNOK=tÉ=ëí~êíÉÇ=çìí=ïáíÜ=UM=ÜÉÅí~êÉëI=åçï=ïÉ=ã~J
å~ÖÉ=~Äçìí=NUM=ÜÉÅí~êÉë=ëìëí~áå~Ääó=Ñçê=çìê=áåîÉëíçêëK

p~å=j~êí∞å=áë=åçí=çåäó=Ñ~ãçìë=Ñçê=áíë=ÅçÅç~=Åìäíáî~íáçåI=Äìí=áë=~äëç=çåÉ=çÑ=íÜÉ
ãçëí=áãéçêí~åí=ÅçÑÑÉÉJéêçÇìÅáåÖ=êÉÖáçåë=áå=íÜÉ=ÅçìåíêóK=_çíÜ=ÅçÑÑÉÉ=~åÇ
ÅçÅç~=~êÉ=mÉêìDë=Éñéçêí=ÜáíëK=tÉ=Åìäíáî~íÉ=NSM=ÜÉÅí~êÉë=çÑ=ÑáåÉ=ÅçÅç~=ÜÉêÉK=^
ÑìêíÜÉê=OM=ÜÉÅí~êÉë=~êÉ=éêçíÉÅíÉÇ=~êÉ~ë=~åÇ=~êÉ~ë=çå=ïÜáÅÜ=ÄìáäÇáåÖë=ëìÅÜ
~ë=íÜÉ=éêçÅÉëëáåÖ=ëí~íáçå=~åÇ=é~íÜë=~êÉ=äçÅ~íÉÇK=lå=íÜÉ=ÅçÅç~=~êÉ~ë=ïÉ=Ñáêëí
éä~åí=Ñ~ëíJÖêçïáåÖ=ëÜ~ÇÉ=éä~åíëI=ìëì~ääó=Ä~å~å~=éä~åíëI=ïÜáÅÜ=ïÉ=êÉãçîÉ
~Ö~áå=~ÑíÉê=~Äçìí=ÑáîÉ=óÉ~êë=ïÜÉå=íÜÉ=ÅçÅç~=íêÉÉë=ÖêçïáåÖ=ìåÇÉêåÉ~íÜ=~êÉ
åç=äçåÖÉê=äáÖÜíJëÉåëáíáîÉK=ré=íç=NIUMM=ÅçÅç~=íêÉÉë=~åÇ=TM=ëÜ~ÇÉ=íêÉÉë=Öêçï
éÉê=ÜÉÅí~êÉ=çå=~=ÑáåÅ~K

dç~ä=~ÅÜáÉîÉÇW=rqwJÅÉêíáÑáÉÇ=Ó=ëáåÅÉ=OMNU

qÜÉ=rqw=ä~ÄÉäI=ïÜáÅÜ=Äó=íÜÉ=ï~ó=áë=éêçåçìåÅÉÇ=?ríò?=~åÇ=åçí=rJqJwI=áë=åçí
É~ëó=íç=ÖÉíK=fí=áë=~å=çäÇ=j~ó~å=ïçêÇ=~åÇ=ãÉ~åë=ÖççÇ=ÅçÑÑÉÉ=ïÜÉå=áí=ë~óë
?ìíò=â~éÉÜ?K=lêáÖáå~ääó=áí=ï~ë=ÇÉîÉäçéÉÇ=Ñçê=ÅçÑÑÉÉ=Åìäíáî~íáçå=~åÇ=çåäó=ä~íÉê
~Ç~éíÉÇ=Ñçê=ÅçÅç~=~åÇ=íÉ~=éêçÇìÅíáçåK=få=çêÇÉê=íç=êÉÅÉáîÉ=íÜÉ=rqw=ä~ÄÉäI
~ÖêáÅìäíìê~ä=éê~ÅíáÅÉë=~åÇ=Ñ~êã=ã~å~ÖÉãÉåí=~êÉ=êÉîáÉïÉÇ=~åÇ=ÅÜÉÅâÉÇ=íç
ÉåëìêÉ=íÜ~í=ïçêâáåÖ=ÅçåÇáíáçåë=~êÉ=ë~ÑÉI=íÜ~í=íÜÉêÉ=áë=åç=ÅÜáäÇ=ä~Äçìê=~åÇ
íÜ~í=íÜÉ=ÉåîáêçåãÉåí=áë=éêçíÉÅíÉÇK

páåÅÉ=g~åì~êó=OMNUI=ïÉ=Ü~îÉ=ÄÉÉå=~ääçïÉÇ=íç=ìëÉ=íÜÉ=ä~ÄÉä=ïÉ=Ü~îÉ=ÄÉÉå
ìëáåÖ=Ñçê=çìê=m~å~ã~åá~å=ÅçÅç~=ëáåÅÉ=OMNQK=rqw=ÅÉêíáÑáÅ~íáçå=áë=åçï=~å=áãJ
éçêí~åí=ÅêáíÉêáçå=Ñçê=~ÅÜáÉîáåÖ=ÖççÇ=éêáÅÉë=Ñçê=ÑáåÉ=ÅçÅç~K=j~åó=ÅÜçÅçä~íÉ
éêçÇìÅÉêë=áåëáëí=çå=áí=ÄÉÑçêÉ=ÄìóáåÖ=íÜÉ=î~äì~ÄäÉ=ê~ï=ã~íÉêá~äK=^ë=é~êí=çÑ=íÜÉ
ÅÉêíáÑáÅ~íáçå=éêçÅÉëëI=ïÉ=ÜÉäÇ=ëÉîÉê~ä=ïçêâëÜçéë=áå=mÉêì=çå=íçéáÅë=ëìÅÜ=~ë
ÉÅçäçÖóI=ÉÇìÅ~íáçå=~åÇ=ä~Äçìê=ä~ïI=Äìí=~äëç=çå=ÅÜáäÇêÉåDë=êáÖÜíëI=ÇáëÅêáãáå~J
íáçåLê~Åáëã=~åÇ=Éèì~äáíó=ÄÉíïÉÉå=ãÉå=~åÇ=ïçãÉåK=qÜÉ=íê~áåáåÖ=ÅçìêëÉë
ïÉêÉ=ÅçåÇìÅíÉÇ=Äó=ÉñéÉêíë=ÅçããáëëáçåÉÇ=Äó=ìë=~åÇ=ïÉêÉ=êÉÅÉáîÉÇ=ïáíÜ
ÖêÉ~í=áåíÉêÉëí=Äó=çìê=ÉãéäçóÉÉëK

what we did in Peru: 

Almost 350,000 trees planted, 

including cocoa trees, banana

trees and timber

Approximately 10 hectares

put under protection

The cocoa forests have provided

40 employees with permanent

jobs

32,895 euros paid to CacaoInvest customers

from harvest yields in Peru

Approximately 

160 hectares of 

cocoa forest afforested
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This impressive specimen of an anteater roamed the acacia forest in

Colombia in the summer of 2018. Photo: ForestFinance

Our Acacia mangium forests in Colombia are a popular home for

bees. They like to place their honeycombs in the branches of the

acacia trees, but they also live in currently 600 hives and produce

acacia honey. On average, 27 kilograms of honey are harvested per

hive. Photo: ForestFinance

QKP= lìê=Öç~äë=áå=`çäçãÄá~W=ÅêÉ~íáåÖ=íÜÉ=Ä~ëáë=Ñçê=åÉï=ãáñÉÇ=ÑçêÉëíë

páåÅÉ=OMNO=cçêÉëícáå~åÅÉ=Ü~ë=ÄÉÉå=ïçêâáåÖ=íçÖÉíÜÉê=ïáíÜ=áíë=éêçàÉÅí=é~êíJ
åÉê=?oÉÑçêÉëí~Ççê~=i~=m~ò?=áå=íÜÉ=åçêíÜïÉëí=çÑ=`çäçãÄá~I=áå=sáÅÜ~Ç~K=páåÅÉ
íÜÉåI=~êçìåÇ=OIRMM=ÜÉÅí~êÉë=Ü~îÉ=ÄÉÉå=éä~åíÉÇ=ïáíÜ=^Å~Åá~=ã~åÖáìã=~åÇ
~êçìåÇ=RMM=ÜÉÅí~êÉë=ïáíÜ=çíÜÉê=íêÉÉ=ëéÉÅáÉëI=áåÅäìÇáåÖ=éáåÉ=~åÇ=à~íêçéÜ~K
içåÖJíÉêã=Öç~äW=íç=éêÉé~êÉ=íÜÉ=ëçáä=Ñçê=íÜÉ=ÖêçïíÜ=çÑ=ãáñÉÇ=ÑçêÉëíëK=
tÉ=~ÅÜáÉîÉ=íÜáë=ïáíÜ=íÜÉ=ÜÉäé=çÑ=íÜÉ=éä~åíÉÇ=~Å~Åá~ëI=ïÜáÅÜ=ÉåêáÅÜ=íÜÉ=ÇÉJ
éäÉíÉÇ=ëçáä=ïáíÜ=åáíêçÖÉåK

`çäçãÄá~=áë=~ï~êÉ=íÜ~í=ãçêÉ=~åÇ=ãçêÉ=î~äì~ÄäÉ=å~íìêÉI=ÉëéÉÅá~ääó=ÑçêÉëíëI=áë
ÄÉáåÖ=äçëí=~åÇ=ï~åíë=íç=ÅçìåíÉê~Åí=íÜáë=ÇÉîÉäçéãÉåíK=lå=íÜÉ=çåÉ=Ü~åÇ=ïáíÜ
íÜÉ=Éëí~ÄäáëÜãÉåí=~åÇ=Éñé~åëáçå=çÑ=å~íìêÉ=êÉëÉêîÉë=ëìÅÜ=~ë=íÜÉ=ïçêäÇJ
Ñ~ãçìë=pÉêê~å∞~=ÇÉä=`ÜáêáÄáèìÉíÉ=k~íáçå~ä=m~êâI=ïÜáÅÜ=äáÉë=ÄÉíïÉÉå=íÜÉ
^åÇÉëI=lêáåçÅç=~åÇ=íÜÉ=^ã~òçåK=^åÇ=çå=íÜÉ=çíÜÉê=Ü~åÇI=Äó=éêçãçíáåÖ
Åçãé~åáÉë=~åÇ=áåáíá~íáîÉë=íÜ~í=êÉÑçêÉëí=ÑçêÉëíëK=qÜÉ=ÖçîÉêåãÉåí=Ü~ë=Öê~åíÉÇ
íÜÉã=í~ñ=ÄêÉ~âëI=êÉãçîÉÇ=ÄìêÉ~ìÅê~íáÅ=ÜìêÇäÉë=~åÇ=é~ëëÉÇ=~=ä~ï=íç=éêçJ
ãçíÉ=ÉåÉêÖó=Ñêçã=êÉåÉï~ÄäÉ=ëçìêÅÉëK=qÜÉ=éä~åí~íáçå=ïççÇ=íÜ~í=áë=éêçãçJ
íÉÇ=áë=~äëç=áåíÉåÇÉÇ=íç=ÜÉäé=éêçíÉÅí=î~äì~ÄäÉ=ê~áåÑçêÉëíë=Ñêçã=ÇÉÑçêÉëí~íáçåK=
cçêÉëícáå~åÅÉDë=éêçàÉÅíë=~êÉ=é~êí=çÑ=íÜáëK==

_ÉÉë=Ñçê=ãçêÉ=ÄáçÇáîÉêëáíó

qÜÉ=cçêÉëícáå~åÅÉ=~Å~Åá~=ÑçêÉëíë=Ü~îÉ=ÄÉÉå=~=éçéìä~ê=ÜçãÉ=Ñçê=ÄÉÉë=Ñçê
óÉ~êë=EïÉ=êÉéçêíÉÇ=áå=íÜÉ=ä~ëí=éêçÖêÉëë=êÉéçêíFK=qÜÉ=Ñáêëí=ÄÉÉ=ÅçäçåáÉë=Ü~îÉ
ÄÉÉå=Éëí~ÄäáëÜÉÇ=ïáíÜ=çìê=é~êíåÉêK=jÉ~åïÜáäÉI=íÜÉ=ÉåíáêÉ=êÉÖáçå=áë=ÇÉîÉäçJ
éáåÖ=áåíç=~å=áåÅêÉ~ëáåÖäó=áãéçêí~åí=ÜçåÉó=éêçÇìÅÉê=ïáíÜáå=`çäçãÄá~K

få=OMNP=cçêÉëícáå~åÅÉ=áåáíá~íÉÇ=íÜÉ=Ñáêëí=ÉñéÉêáãÉåíë=~åÇ=ëíìÇáÉë=çå=íÜÉ
íçéáÅ=çÑ=ÜçåÉó=éêçÇìÅíáçå=áå=~Å~Åá~=ÑçêÉëíë=áå=sáÅÜ~Ç~K=páåÅÉ=OMNUI=~êçìåÇ
SMM=ÄÉÉÜáîÉë=Ü~îÉ=ÄÉÉå=éêçÇìÅáåÖ=ëÉîÉê~ä=íçåë=çÑ=ÜçåÉó=É~ÅÜ=óÉ~êI=ïÜáÅÜ
çìê=äçÅ~ä=ÑçêÉëíêó=é~êíåÉê=ã~êâÉíë=çå=íÜÉ=äçÅ~ä=ã~êâÉíK=`ìêêÉåíäó=ïÉ=ÉñéÉÅí
~=íçí~ä=Ü~êîÉëí=çÑ=PM=íçåë=çÑ=ÜçåÉóK=qÜÉ=äÉ~ÇáåÖ=ÄÉÉâÉÉéÉê=gçÜå=oçÇêáÖìÉòI
ïÜç=Ü~ë=ïçêâÉÇ=áå=êÉÅÉåí=óÉ~êë=íç=áãéêçîÉ=íÜÉ=éêçÇìÅíáçå=~åÇ=îáí~äáíó=çÑ
íÜÉ=ÜáîÉë=çå=íÜÉ=cçêÉëícáå~åÅÉ=~êÉ~ëI=áë=~äëç=íê~áåáåÖ=êÉëáÇÉåíë=Ñêçã=íÜÉ=êÉJ
Öáçå=~êçìåÇ=mìÉêíç=`~êêÉ¥ç=çå=íÜÉ=ëìÄàÉÅí=çÑ=ÜçåÉó=éêçÇìÅíáçå=~åÇ=ÜáîÉ
Å~êÉK=qÜÉ=cçêÉëícáå~åÅÉ=é~êíåÉê=?oÉÑçêÉëí~Ççê~=i~=m~ò?=áë=ã~âáåÖ=áíë=Ñ~ÅáäáíáÉë
~åÇ=~êÉ~ë=~î~áä~ÄäÉ=ëç=íÜ~í=ÅçìêëÉ=é~êíáÅáé~åíë=Å~å=äÉ~êå=ÄÉÉâÉÉéáåÖ=áå=~
êÉ~ä=ÜçåÉó=éêçàÉÅíK=qÜÉ=~Çî~åí~ÖÉW=ÉîÉêó=ÄÉÉ=ÅçåíêáÄìíÉë=íç=éçääáå~íáçå=~åÇ
éä~åí=ÇáîÉêëáíó=~åÇ=ëíêÉåÖíÜÉåë=ÄáçÇáîÉêëáíó=áå=íÜÉ=êÉÖáçåK
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White-tailed deer between acacias in the ForestFinance area. 

Photo: ForestFinance

oáç=_áí~=ìåÇÉê=éêçíÉÅíáçå

qÜÉ=oáç=_áí~=Ñäçïë=äÉáëìêÉäó=~äçåÖ=íÜÉ=cçêÉëícáå~åÅÉ=~Å~Åá~=íêÉÉëK=qÜÉ=îÉÖÉí~J
íáçå=çå=áíë=Ä~åâë=áë=äáîÉäó=~åÇ=åçáëóI=êÉãáåáëÅÉåí=çÑ=íÜÉ=àìåÖäÉI=lêáåçÅç=~åÇ
íÜÉ=ãáÖÜíó=^ã~òçå=íÜ~í=ÉîÉêóçåÉ=Ñäçïë=íçï~êÇëK=lííÉêëI=Å~áã~åëI=éáåâ=êáîÉê
ÇçäéÜáåë=Ó=íÜÉó=~êÉ=~ää=~í=ÜçãÉ=ÜÉêÉ=~åÇ=Å~å=ëí~ó=ÜÉêÉK=få=OMNRI=íÜÉ=^äÉñ~åJ
ÇÉê=îçå=eìãÄçäÇí=fåëíáíìíÉ=ÇÉÅä~êÉÇ=íÜÉ=oáç=_áí~=~=å~íìêÉ=êÉëÉêîÉ=Ó=~åÇ
ïáíÜ=áí=íÜÉ=cçêÉëícáå~åÅÉ=~êÉ~ë=ÄçêÇÉêáåÖ=ÇáêÉÅíäó=çå=íÜÉ=êáîÉêK=tÉ=ïÉêÉ=ÇÉJ
äáÖÜíÉÇ=~Äçìí=íÜáëI=ÄÉÅ~ìëÉ=ïÉ=Ü~îÉ=ÄÉÉå=ïçêâáåÖ=ïáíÜ=`çäçãÄá~å=å~íìêÉ
ÅçåëÉêî~íáçå=çêÖ~åáë~íáçåë=~åÇ=ÑçìåÇ~íáçåë=ëìÅÜ=~ë=íÜÉ=`çêéçêáåçèìá~=lêJ
Ö~åáë~íáçå=~åÇ=íÜÉ=lã~ÅÜ~=cçìåÇ~íáçåI=íÜÉ=tçêäÇ=táÇÉ=cìåÇ=Ñçê=k~íìêÉ
EttcFI=íç=éêçíÉÅí=íÜáë=å~íìê~ä=~åÇ=î~äì~ÄäÉ=Ü~Äáí~í=Ñçê=óÉ~êëK

What we did in colombia:

About 5 million trees

planted

1,129 hectares put under 

protection

GreenAcacia has provided 40

permanent jobs for employees

1,910,756 euros paid out to 

GreenAcacia Colombia customers

Approximately 2,520

hectares afforested
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QKQ= lìê=Öç~äë=áå=sáÉíå~ãW=éêçãçíÉ=ëìëí~áå~ÄäÉ=ÑçêÉëíêó=ã~å~ÖÉãÉåí

tÉ=ëí~êíÉÇ=íÜÉ=Ñáêëí=dêÉÉå^Å~Åá~=éêçàÉÅí=áå=OMNM=~åÇ=êÉÑçêÉëíÉÇ=NIRTP=ÜÉÅí~J
êÉë=çÑ=ä~åÇ=ïáíÜ=^Å~Åá~=ã~åÖáìã=~í=íïç=äçÅ~íáçåë=áå=sáÉíå~ãK=^ÑíÉê=íïç=
ëÉîÉêÉ=ÉñÅÉéíáçå~ä=ëíçêãë=íÜ~í=ÇÉëíêçóÉÇ=é~êíë=çÑ=íÜÉ=ÑçêÉëíëI=çìê=ÑçêÉëíêó
é~êíåÉêë=éêçîáÇÉÇ=ìë=ïáíÜ=êÉéä~ÅÉãÉåí=~êÉ~ë=~åÇ=êÉÑçêÉëíÉÇ=íÜÉã=áå=OMNQK

pìëí~áå~ÄäÉ=~ÑÑçêÉëí~íáçå=êÉÅçããÉåÇÉÇ=Ñçê=áãáí~íáçå

få=sáÉíå~ãI=~êÉ~ë=íç=ÄÉ=~ÑÑçêÉëíÉÇ=~êÉ=íê~Çáíáçå~ääó=ÄìêåÉÇ=ÇçïåK=qÜáë=áë=ëìéJ
éçëÉÇ=íç=ÑÉêíáäáëÉ=íÜÉ=ëçáä=~åÇ=Åçåí~áå=íÜÉ=ÅçãéÉíáåÖ=îÉÖÉí~íáçåK=råÑçêíìå~J
íÉäóI=íÜÉ=çééçëáíÉ=ìëì~ääó=Ü~ééÉåëW=íÜÉ=îÉÖÉí~íáçå=íÜ~í=éêçíÉÅíë=íÜÉ=ëçáä
Ñêçã=ÇÉÜóÇê~íáçå=áë=ÇÉëíêçóÉÇ=~åÇ=íÜÉ=åìíêáÉåíë=çÑ=íÜÉ=~ëÜ=~êÉ=ÉêçÇÉÇ=Äó
ê~áå=~åÇ=ïáåÇK=tÉ=~êÉ=éêÉé~êáåÖ=íÜÉ=~êÉ~ë=áå=sáÉíå~ã=Ñçê=êÉÑçêÉëí~íáçå=Äó
êçìÖÜäó=ÅêìëÜáåÖ=íÜÉ=éä~åíë=ÖêçïáåÖ=çå=íÜÉã=~åÇ=äÉ~îáåÖ=íÜÉáê=Äáçã~ëë=áå
íÜÉ=ÑçêÉëíK=qÜáë=éêçíÉÅíë=íÜÉ=ëçáä=Ñêçã=ÇêóáåÖ=çìí=~åÇ=ëíáãìä~íÉë=íÜÉ=Ñçêã~J
íáçå=çÑ=ÜìãìëK=tÉ=~äëç=éêçãçíÉ=íÜÉ=Ñçêã~íáçå=çÑ=áãéçêí~åí=ãáÅêççêÖ~J
åáëãë=~åÇ=~í=íÜÉ=ë~ãÉ=íáãÉ=ÅêÉ~íÉ=Ü~Äáí~íë=Ñçê=ÅçìåíäÉëë=áåëÉÅíëI=êÉéíáäÉë
~åÇ=ÄáêÇëK=qÜÉ=êÉëìäí=éêçîÉë=ìë=êáÖÜí=ïáíÜ=~=ëáÖåáÑáÅ~åíäó=áãéêçîÉÇ=ÖêçïíÜ=çÑ
çìê=êÉÑçêÉëí~íáçåë=Åçãé~êÉÇ=íç=íÜÉ=íê~Çáíáçå~ääó=ã~å~ÖÉÇ=çåÉëK=qÜÉ
åÉáÖÜÄçìêáåÖ=ÑçêÉëíêó=Åçãé~åáÉë=~êÉ=í~âáåÖ=åçíÉ=çÑ=íÜáë=ïáíÜ=áåíÉêÉëí=~åÇ
ïÉ=ÜçéÉ=íÜ~í=ã~åó=áãáí~íçêë=ïáää=Ñçääçï=ëìáíK
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The seedlings for the reforestation projects in Vietnam are grown in

tree nurseries. The investments in the ForestFinance product 

GreenAcacia create many jobs that are extremely welcome in the

rural regions. Photo: develoPPP.de/Vostry

what we did in Vietnam:

Thanks to the GreenAcacia projects,

around 15 employees of our forestry

partners have permanent employment

3,926,222 euros paid out to 

GreenAcacia Vietnam customers

Around 2.4 million trees

planted

Approximately 1,600 hectares

afforested
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QKR= lìê=Öç~äë=áå=m~å~ã~W=ÅêÉ~íáåÖ=íÜÉ=cçêÉëícáå~åÅÉ=mêçíÉÅíáçåcçêÉëí

lìê=Ñáêëí=ëáíÉ=Ñçê=~ÑÑçêÉëí~íáçå=áë=âåçïå=~ÄçîÉ=~ää=Ñçê=íÜÉ=m~å~ã~=`~å~äI=íÜÉ
UO=âáäçãÉíêÉ=äçåÖ=ï~íÉêï~ó=íÜ~í=ÅêçëëÉë=íÜÉ=Åçìåíêó=~åÇ=ÅçååÉÅíë=íÜÉ=
^íä~åíáÅ=ïáíÜ=íÜÉ=m~ÅáÑáÅK=_ìí=m~å~ã~=çÑÑÉêë=ãçêÉ=íÜ~å=íÜ~í=Ó=áí=çÑÑÉêë=íÜÉ
ÄÉëí=ÅçåÇáíáçåë=Ñçê=ÑçêÉëí=ÖêçïíÜK=qÜÉ=íêçéáÅ~ä=Åäáã~íÉ=~åÇ=íÜÉ=ëçáäë=~êÉ=áÇÉ~ä
Ñçê=~ÑÑçêÉëí~íáçå=ïáíÜ=ÑáåÉ=ïççÇë=~åÇ=Ñçê=íÜÉ=Åìäíáî~íáçå=çÑ=ÑáåÉ=ÅçÅç~K=qÜÉ
å~íáîÉ=íêÉÉ=ëéÉÅáÉë=^ã~êáääç=Å~å=êÉ~ÅÜ=~=ÜÉáÖÜí=çÑ=QM=ãÉíêÉë=~ÑíÉê=OM=óÉ~êë=áå
~=óÉ~êJêçìåÇ=ï~êã=Åäáã~íÉK=få=bìêçéÉ~å=ÑçêÉëíë=~=Åçãé~ê~ÄäÉ=ÖêçïíÜ=áë=åçí
ÅçåÅÉáî~ÄäÉK=få=~ÇÇáíáçå=íç=íÜÉ=ÉÅçåçãáÅ=~åÇ=Åäáã~íáÅ=ÅçåÇáíáçåëI=íÜÉ=éçäáíáJ
Å~ä=ÉåîáêçåãÉåí=áë=~äëç=Ñ~îçìê~ÄäÉK=_ÉÅ~ìëÉ=m~å~ã~Dë=ÖçîÉêåãÉåí=áë=ÅçãJ
ãáííÉÇ=íç=~ÅáíîÉäó=ÑáÖÜí=íÜÉ=ÇÉÑçêÉëí~íáçå=çÑ=ê~áåÑçêÉëí=~åÇ=íÜÉêÉÑçêÉ=Ü~ë=éìí
ãçêÉ=íÜ~å=NMM=íêÉÉ=ëéÉÅáÉë=çå=íÜÉ=äáëí=çÑ=íÜÉ=t~ëÜáåÖíçå=`çåîÉåíáçå=çå=fåJ
íÉêå~íáçå~ä=qê~ÇÉ=áå=båÇ~åÖÉêÉÇ=péÉÅáÉë=çÑ=táäÇ=c~ìå~=~åÇ=cäçê~=E`fqbpFK=

cçêÉëícáå~åÅÉ=êÉÅÉáîÉë=~=äçí=çÑ=éçëáíáîÉ=ÑÉÉÇÄ~Åâ=ÜÉêÉ=~åÇ=çìê=éêçàÉÅíë=~êÉ
~äëç=êÉÖ~êÇÉÇ=~ë=éêáãÉ=Éñ~ãéäÉë=áå=íÜÉ=êÉÖáçåK=få=íÜÉ=~äãçëí=OR=óÉ~êë=ïÉ
Ü~îÉ=ÄÉÉå=~ÅíáîÉ=áå=íÜÉ=êÉÖáçåI=ïÉ=Ü~îÉ=Éñé~åÇÉÇ=çìê=åÉíïçêâ=~åÇ=~êÉ=ÇÉJ
äáÖÜíÉÇ=ïáíÜ=íÜÉ=ïáÇÉJê~åÖáåÖ=ëìééçêí=ïÉ=Ü~îÉ=êÉÅÉáîÉÇ=Ñêçã=~=ïáÇÉ=î~J
êáÉíó=çÑ=ëçìêÅÉëK=jÉ~åïÜáäÉ=Ó=íÜ~åâë=íç=çìê=áåîÉëíçêë=Ó=çìê=ÅçÅç~=ÑçêÉëíë=~åÇ
ÑçêÉëíë=~êÉ=Åçåëí~åíäó=ÖêçïáåÖI=ÄáåÇáåÖ=Ü~êãÑìä=`lOI=éêçíÉÅíáåÖ=ëçáäë=Ñêçã
ÉêçëáçåI=éêçãçíáåÖ=ÄáçÇáîÉêëáíó=~åÇ=ÅêÉ~íáåÖ=î~äì~ÄäÉ=àçÄëK=

QKRKN=^=íêÉ~ëìêÉ=íêçîÉ=çÑ=å~íìêÉW=íÜÉ=cçêÉëícáå~åÅÉ=mêçíÉÅíáçåcçêÉëí

qÜÉ=cçêÉëícáå~åÅÉ=mêçíÉÅíáçåcçêÉëí=áë=äçÅ~íÉÇ=áå=i~ë=i~à~ëI=m~å~ã~I=åçí=Ñ~ê
Ñêçã=ÄÉ~ìíáÑìä=ïÜáíÉ=`~êáÄÄÉ~å=ë~åÇó=ÄÉ~ÅÜÉëK=pçãÉ=çÑ=íÜÉ=ëìåÄ~íÜáåÖ
íçìêáëíë=íÜÉêÉ=ãáÖÜí=åçí=ëìëéÉÅí=íÜÉ=ëéÉÅáÉë=ÇáîÉêëáíó=áå=íÜÉ=áããÉÇá~íÉ
åÉáÖÜÄçìêÜççÇK=^äíÜçìÖÜ=m~å~ã~=áë=çåäó=çåÉ=ÑáÑíÜ=íÜÉ=ëáòÉ=çÑ=dÉêã~åóI
íÜÉêÉ=~êÉ=ãçêÉ=éä~åí=ëéÉÅáÉë=íÜÉêÉ=íçÇ~ó=íÜ~å=áå=kçêíÜ=^ãÉêáÅ~=~åÇ=bìêçéÉ
ÅçãÄáåÉÇK=qÜÉëÉ=áåÅäìÇÉI=Ñçê=Éñ~ãéäÉI=çîÉê=NIMMM=ÇáÑÑÉêÉåí=íêÉÉ=~åÇ=PMM=çêJ
ÅÜáÇ=ëéÉÅáÉëK=_ìí=íÜáë=íêÉ~ëìêÉ=áë=íÜêÉ~íÉåÉÇW=î~ëí=~êÉ~ë=çÑ=m~å~ã~I=çåÅÉ=ÅçJ
îÉêÉÇ=Äó=ÑçêÉëíëI=Ü~îÉ=Ñ~ääÉå=îáÅíáã=íç=Å~ííäÉ=ÄêÉÉÇáåÖK=^å=ÉÅçäçÖáÅ~ä=Çáë~ëíÉêI
ëáåÅÉ=ÉîÉêó=ÉñíáåÅí=~åáã~ä=çê=éä~åí=ëéÉÅáÉë=áë=áêêÉíêáÉî~Ääó=äçëíK=páåÅÉ=íÜÉ=íêçJ
éáÅ~ä=ê~áåÑçêÉëí=áë=ÜçãÉ=íç=~äãçëí=TR=éÉêÅÉåí=çÑ=íÜÉ=ïçêäÇDë=~åáã~ä=~åÇ
éä~åí=ëéÉÅáÉëI=áí=Ü~êÄçìêë=~å=Éåçêãçìë=ÇáîÉêëáíó=çÑ=ëéÉÅáÉë=íÜ~í=Ü~ë=Ü~êÇäó
ÄÉÉå=êÉÅçêÇÉÇ=íç=Ç~íÉK=låÉ=çÑ=cçêÉëícáå~åÅÉDë=Åçêéçê~íÉ=Öç~äë=áë=íç=
ë~ÑÉÖì~êÇ=~åÇ=ÅçåëÉêîÉ=íÜÉãK=qÜáë=Öç~ä=áë=êÉÑäÉÅíÉÇ=áå=íÜÉ=mêçíÉÅíáçåcçêÉëí
éêçàÉÅíK
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There are 70 different kinds of mangroves, from low treelets to 60

metre high giant trees. Some of them are found in the ForestFinance

forests and are strictly protected there. You can see the mangroves

from the specially set up nature trail, which meanders through the

species-rich tropical forest on the Finca Los Monos. 

Photo Katrin Spanke/ForestFinance
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kìãÉêçìë=ê~êÉ=ëéÉÅáÉë=KKK

KKK=äáîÉ=áå=çìê=ÑçêÉëí=áå=i~ë=i~à~ëI=ïÜáÅÜ=Ü~ë=ÄÉÉå=Åä~ëëáÑáÉÇ=~ë=?eáÖÜ=ÅçåëÉêî~J
íáçå=î~äìÉ=ÑçêÉëí?=áå=ÄáçÇáîÉêëáíó=ëíìÇáÉë=~åÇ=éêçîáÇÉë=~=ÜçãÉ=Ñçê=ã~åó=ÉåJ
Ç~åÖÉêÉÇ=~åáã~ä=~åÇ=éä~åí=ëéÉÅáÉëK=fí=áë=ÜçãÉ=íç=ã~åó=ê~êÉ=êÉéíáäÉI
~ãéÜáÄá~å=~åÇ=ÄáêÇ=ëéÉÅáÉë=~ë=ïÉää=~ë=Å~éìÅÜáå=ãçåâÉóëI=ëäçíÜë=~åÇ=çÅÉJ
äçíëK=qÜÉ=å~ãÉ=ÖáîÉå=Äó=çìê=ëí~ÑÑ=áå=m~å~ã~=íç=íÜÉ=mêçíÉÅíáçåcçêÉëí=áë=åç
ÅçáåÅáÇÉåÅÉW=?içë=jçåçë?=ãÉ~åë=?qÜÉ=ãçåâÉóë?K=fí=ã~áåäó=êÉÑÉêë=íç=íÜÉ=Å~J
éìÅÜáå=ãçåâÉóë=íÜ~í=~êÉ=ÑêÉèìÉåíäó=ÑçìåÇ=ÜÉêÉI=ïáíÜ=íïç=Öêçìéë=çÑ=íÜÉã
ÅìêêÉåíäó=êç~ãáåÖ=íÜÉ=ÑçêÉëíK=få=~ÇÇáíáçå=íç=ëéÉÅáÉë=ÅçåëÉêî~íáçåI=íÜÉ=ÑçêÉëí
~äëç=éÉêÑçêãë=ã~åó=çíÜÉê=áãéçêí~åí=ÉÅçëóëíÉã=ÑìåÅíáçåëK=qÜÉ=ëíêçåÖ=êççí
éÉåÉíê~íáçå=çÑ=íÜÉ=ÑçêÉëí=ëçáä=éêÉîÉåíë=Éêçëáçå=~åÇ=ã~âÉë=~=ÅçåëáÇÉê~ÄäÉ
ÅçåíêáÄìíáçå=íç=íÜÉ=ï~íÉê=Ä~ä~åÅÉ=~åÇ=íÜÉ=ëìééäó=çÑ=ÖêçìåÇï~íÉêI=~ë=ïÉää=~ë
íç=Åäáã~íÉ=éêçíÉÅíáçåI=ÄÉÅ~ìëÉ=íÜÉ=íêÉÉëI=ëçãÉ=çÑ=ïÜáÅÜ=~êÉ=~äêÉ~Çó=ÜìÖÉI
~ÄëçêÄ=Å~êÄçå=ÇáçñáÇÉ=Ñêçã=íÜÉ=~íãçëéÜÉêÉ=~ë=íÜÉó=ÖêçïK

j~å=C=cçêÉëí=KKK

KKK=ãÉÉí=çå=çìê=å~íìêÉ=íê~áäK=qçÖÉíÜÉê=ïáíÜ=éìéáäë=Ñêçã=íÜÉ=äçÅ~ä=ëÉÅçåÇ~êó
ëÅÜççä=ïÉ=çéÉåÉÇ=~=å~íìêÉ=íê~áä=áå=OMNMW=pã~ää=ïççÇÉå=ÄêáÇÖÉë=äÉ~Ç=çîÉê
ÅäÉ~ê=ëíêÉ~ãëI=é~ëí=äá~å~ë=~åÇ=àìåÖäÉ=Öá~åíëK=páÖåë=íÉää=áåíÉêÉëíáåÖ=Ñ~Åíë=~Äçìí
å~íáîÉ=ëéÉÅáÉë=~åÇ=ÑçêÉëí=ÉÅçäçÖóK=e~äÑï~ó=~äçåÖ=íÜÉ=êçìíÉ=íÜÉêÉ=áë=~=êÉëíáåÖ
éä~ÅÉ=ïáíÜ=~=îáÉï=çÑ=íÜÉ=ã~åÖêçîÉëK=qÜÉëÉ=Ñçêã=é~êíáÅìä~êäó=î~äì~ÄäÉ=~åÇ
ê~êÉ=ÉÅçëóëíÉãëK

"Los Monos" means "The Monkeys". It mainly refers to the capu-

chin monkeys, which are often found here, with two groups 

currently roaming the forest. 

Photo: Katrin Spanke/ForestFinance

Visitors have the opportunity to explore part of the ProtectionForest

on a nature trail without disturbing the flora and fauna.

Photo: Katrin Spanke/ForestFinance

What we did in Panama:

More than 2.5 million trees

planted, including more than

178,000 cocoa trees

Almost 1,000 hectares of land

put under protection

The cocoa forests have provided

79 employees with permanent

jobs

Since 2011 around 484,000 euros

paid out thanks to timber and cocoa

yields from Panama

Approximately 2,323 

hectares afforested,

including 162 hectares with

fine cocoa
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QKRKO= _áçÇáîÉêëáíó=ãçåáíçêáåÖW=~åáã~ä=çÄëÉêî~íáçåë=áå=çìê=ÑçêÉëíë

^ë=É~êäó=~ë=OMNSI=áåÇÉéÉåÇÉåí=ÄáçäçÖáëíë=ÇÉíÉêãáåÉÇ=íÜ~í=ÄçíÜ=íÜÉ=
cçêÉëícáå~åÅÉ=ÑçêÉëíë=áå=íÜÉ=j~ãçå∞=s~ääÉó=~åÇ=çìê=ÅçåëÉêî~íáçå=ÑçêÉëí=~êÉ
eáÖÜ=`çåëÉêî~íáçå=s~äìÉ=ÑçêÉëíë=EíÜÉ=êÉëìäíë=çÑ=íÜÉ=~ëëçÅá~íÉÇ=ÄáçÇáîÉêëáíó
ãçåáíçêáåÖ=Å~å=ÄÉ=ÑçìåÇ=áå=íÜÉ=éêÉîáçìë=éêçÖêÉëë=êÉéçêíFK=tÉ=~êÉ=ïçêâáåÖ
ïáíÜ=h~ãáå~åÇ=íç=äÉ~êå=ãçêÉ=~Äçìí=ÄáçÇáîÉêëáíóK=h~ãáå~åÇ=áë=~=åçåJéêçÑáí
çêÖ~åáë~íáçå=íÜ~í=ëíìÇáÉë=íÜÉ=ëí~íìë=~åÇ=ãáÖê~íáçå=çÑ=à~Öì~êë=áå=íÜÉ=j~ãçå∞
s~ääÉó=mêÉëÉêîÉ=ìëáåÖ=ïáäÇäáÑÉ=Å~ãÉê~ë=~åÇ=dmp=Åçää~êëK=qÜÉ=~áã=áë=íç=äÉ~êå
ãçêÉ=~Äçìí=éêÉó=éçéìä~íáçåë=~åÇ=íÜÉ=çíÜÉê=Ñçìê=Å~í=ëéÉÅáÉë=áå=íÜÉ=~êÉ~K=
h~ãáå~åÇDë=ÇÉÅä~êÉÇ=Öç~ä=áë=íç=ëìééçêí=íÜÉ=äçÅ~ä=éçéìä~íáçå=íÜêçìÖÜ=~äíÉêJ
å~íáîÉ=áåÅçãÉ=~åÇ=ÉåîáêçåãÉåí~ä=ÉÇìÅ~íáçå=íç=ê~áëÉ=~ï~êÉåÉëë=~åÇ=éêçJ
ãçíÉ=ëìëí~áå~ÄäÉ=éê~ÅíáÅÉë=íç=Ü~äí=íÜÉ=~ä~êãáåÖ=äçëë=çÑ=Ü~Äáí~íK

fåJÜçìëÉ=ïÉ=~äëç=ÇçÅìãÉåí=ÉåÅçìåíÉêë=ïáíÜ=~åáã~äë=áå=çìê=ÑçêÉëíëK=
eçïÉîÉêI=íÜÉó=Å~ååçí=~äï~óë=ÄÉ=ÅäÉ~êäó=áÇÉåíáÑáÉÇK=pçãÉ=çÑ=íÜÉ=êÉÅÉåí
ëáÖÜíáåÖë=áåÅäìÇÉ=íÜÉ=ÑçääçïáåÖ=ëéÉÅáÉëW

_ìííÉêÑäáÉë=çÑ=íÜÉ=^å~êíá~=Ñ~íáã~=ëéÉÅáÉëI=êçÇÉåíë=çÑ=íÜÉ=^Öçìíá=é~Å~=ëéÉÅáÉëI
ëå~âÉë=çÑ=íÜÉ=mçêíÜáÇáìã=å~ëìíìã=ëéÉÅáÉë=~ë=ïÉää=~ë=ãçåâÉóë=çÑ=íÜÉ=^äçìJ
~íí~=é~ääá~í~=ëéÉÅáÉë=ïÉêÉ=ëáÖÜíÉÇ=ëÉîÉê~ä=íáãÉë=çå=ÇáÑÑÉêÉåí=ÑáåÅ~ëK=

This ocelot was recorded by a wild camera of the Kaminand organi-

sation in our forest in the Mamoní valley. 

Photo: Kaminand

cáåÅ~ ^åáã~ä pÅáÉåíáÑáÅ=å~ãÉ

^ä~Ä~ëíÉê j~ä~ÅÜáí=EÄìííÉêÑäóF páéêçÉí~=ëíÉäÉåÉë

jÉíÉíá=O _ÉÉíäÉ q~ÉåáçíÉë=~ã~òçåìã

làç=ÇÉ=^Öì~=N wÉÄê~=ãçë~áÅ=EÄìííÉêÑäóF `çäçÄìê~=ÇáêÅÉ=

làç=ÇÉ=^Öì~=N `êáÅâÉí lêéÜìäÉää~=éìåÅí~í~

mä~ó~=`Üìòç dêÉÉå=áÖì~å~ fÖì~å~=áÖì~å~

mìåìäçëç _êáääá~åíJ_äìÉ=ëâáééÉê=EÄìííÉêÑäóF m~ÅÜÉë=äçñìë

nìÉÄê~Ç~=iáãµå qÜêÉÉJíçÉÇ=ëäçíÜ _ê~Çóéìë=íêáÇ~Åíóäìë

nìÉÄê~Ç~=iáãµå dêÉÉå=~åÇ=Ää~Åâ=éçáëçå=Ç~êí=ÑêçÖ aÉåÇêçÄ~íÉë=~ìê~íìë

nìÉÄê~Ç~=iáãµå jçåíÉòìã~=çêçéÉåÇçä~ më~êçÅçäáìë=ãçåíÉòìã~

nìÉÄê~Ç~=iáãµå tÜáíÉJí~áäÉÇ=ÇÉÉê lÇçÅçáäÉìë=îáêÖáåá~åìë

nìÉÄê~Ç~=máííá hÉÉäJÄáääÉÇ=íçìÅ~å o~ãéÜ~ëíçë=ëìäÑìê~íìë

p~å=gì~å háåÖ=ëï~ääçïí~áä eÉê~ÅäáÇÉë=íÜç~ë

p~å=gì~å t~ëéë mçäóÄá~=ëéK

A parrot snake (Leptophis) used this fence on the Finca

Tiaro as a climbing aid in the summer of 2017. 

Photo: Sabine Wischnat/ForestFinance
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lìê=ÅçääÉ~ÖìÉë=áå=m~å~ã~=ïÉêÉ=~äëç=~ÄäÉ=íç=éÜçíçÖê~éÜ=ëçãÉ=çÑ=íÜÉ=~åáã~ä=çÄëÉêî~íáçåëW

A three-toed sloth on a ForestFinance site in Panama. Especially in

the cocoa forests, many of its kind are frequently seen. 

Photo: ForestFinance

What looks like a branch here on our Finca Portochao 3 is actually a

common potoo. The name translates to "ghost mouth" and was 

given to this funny bird by locals because of its nocturnal cry.

Photo: Sabine Wischnat/ForestFinance

Take your time to grow: local vanilla plants on the ForestFinance 

cocoa finca in Bocas del Toro. Photo: ForestFinance

Busy leaf-cutter ants were on their way on our Finca Tiaro in the

summer of 2017. Packed with delicate petals they are almost remi-

niscent of butterflies. Photo: Sabine Wischnat/ForestFinance

QKRKP= aêÉ~ã=íÉ~ã=Ñçê=ãçêÉ=éä~åí=ÇáîÉêëáíóW=î~åáää~=~åÇ=ÅçÅç~=Ñêçã=
cçêÉëícáå~åÅÉ=ÑçêÉëíë

s~åáää~=~åÇ=ÅçÅç~W=ÄçíÜ=Öêçï=áå=íÜÉ=cçêÉëícáå~åÅÉ=ÑçêÉëíë=áå=m~å~ã~K=lå=çìê
ÅçÅç~=ÑáåÅ~=áå=_çÅ~ë=ÇÉä=qçêç=ïÉ=Ü~îÉ=~äëç=ÄÉÉå=éä~åíáåÖ=î~åáää~=çêÅÜáÇë
ëáåÅÉ=OMNTK=qÜÉ=éêçàÉÅí=áë=ëíáää=áå=~å=ÉñéÉêáãÉåí~ä=ëí~ÖÉW=çìê=éä~åíë=ïáää=åçï
Öêçï=áå=éÉ~ÅÉ=ìåíáä=~êçìåÇ=OMONI=ïÜÉå=íÜÉó=ïáää=éêçÄ~Ääó=ÄÉ=ëçäÇ=íçÖÉíÜÉê
ïáíÜ=íÜÉ=ÅçÅç~=íç=~=ÅÜçÅçä~íÉ=ã~åìÑ~ÅíìêÉêK=eÉ=Ü~ë=ÄÉÉå=~ëâáåÖ=Ñçê=Ñ~áê=
cçêÉëícáå~åÅÉ=î~åáää~=ëáåÅÉ=OMNRK=mêçàÉÅí=j~å~ÖÉê=p~ÄáåÉ=táëÅÜå~í=âåçïë
Éñ~ÅíäóW=?s~åáää~=áë=çåÉ=çÑ=íÜçëÉ=éä~åíë=íÜ~í=~êÉ=äÉëë=~åÇ=äÉëë=Åìäíáî~íÉÇI=ÄÉJ
Å~ìëÉ=íÜÉ=ëóåíÜÉíáÅ=Ñä~îçìêë=~êÉ=ÖÉííáåÖ=ÄÉííÉê=~åÇ=ÄÉííÉê=~åÇ=çÑ=ÅçìêëÉ
ãìÅÜ=ÅÜÉ~éÉêK=_ìí=Ñçê=êÉ~ä=ÖçìêãÉíë=íÜáë=áë=çÑ=ÅçìêëÉ=åçí=~å=çéíáçåK=pç=óçì
Å~å=~ëëìãÉ=íÜ~í=íÜÉ=î~äìÉ=ïáää=ÅçåíáåìÉ=íç=êáëÉ=~ë=éêçÇìÅíáçå=ÇÉÅêÉ~ëÉëK?

BiodiversitaetsBericht_2017_EN_2011  08.02.2019  14:45  Seite 24



25 FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU

In 2018, the first successes are already visible and the vanilla plants

are well established. Photo: ForestFinance

Andi Castillo and Augustin Rodriguez with the bees on El Catival in

Panama. Photo: ForestFinance

aÉéÉåÇáåÖ=çå=Üçï=íÜÉ=ÉñéÉêáãÉåí=éêçÅÉÉÇëI=íÜÉêÉ=ã~ó=ëççå=ÄÉ=m~å~ã~
î~åáää~=Ñêçã=cçêÉëícáå~åÅÉK=qÜÉ=î~êáÉíáÉë=ïÉ=Öêçï=~êÉ=å~íáîÉ=ëéÉÅáÉë=ÄêÉÇ=Äó
faf^m=E~=ÖçîÉêåãÉåí=êÉëÉ~êÅÜ=áåëíáíìíÉ=Ñçê=~ÖêáÅìäíìê~ä=éêçÇìÅíáçåFK=j~åó
çêÅÜáÇ=ëéÉÅáÉë=~êÉ=~äêÉ~Çó=íÜêÉ~íÉåÉÇ=ïáíÜ=ÉñíáåÅíáçå=~åÇ=íÜÉ=ÖÉåÉíáÅ=ÇáîÉêJ
ëáíó=çÑ=éä~åíë=áë=ÇÉÅäáåáåÖ=ÇìÉ=íç=íÜÉ=ÜáÖÜ=ÇÉã~åÇ=Ñçê=ÅÉêí~áå=î~êáÉíáÉëI
ïÜáÅÜ=íÜêÉ~íÉåë=íÜÉ=ëéÉÅáÉë=~ë=ëìÅÜ=áå=íÜÉ=ÑìíìêÉK=qÜáë=áë=ïÜó=çìê=éä~åíë=~êÉ
~äëç=~=ÅçåíêáÄìíáçå=íç=íÜÉ=éêÉëÉêî~íáçå=çÑ=ÄáçÇáîÉêëáíóK

_ÉÉë=Ñçê=ãçêÉ=ÄáçÇáîÉêëáíó

_ÉÅ~ìëÉ=çÑ=íÜÉáê=éçääáå~íáçå=Å~é~ÅáíóI=ÄÉÉë=~êÉ=çÑ=áããÉåëÉ=áãéçêí~åÅÉ=Ñçê
ÄáçÇáîÉêëáíóX=~í=íÜÉ=ë~ãÉ=íáãÉ=íÜÉó=~êÉ=ÉñéçëÉÇ=íç=åìãÉêçìë=íÜêÉ~íë=ëìÅÜ=~ë
éÉëíë=~åÇ=ÉåîáêçåãÉåí~ä=íçñáåëK=få=m~å~ã~I=íÜÉ=éêçàÉÅí=ëí~êíÉÇ=ïáíÜ=íïÉåíó
ÜáîÉë=éä~ÅÉÇ=áå=íÜÉ=ÑçêÉëí=ÄÉíïÉÉå=íÜÉ=íêÉÉëK=råÑçêíìå~íÉäóI=êáÖÜí=Ñêçã=íÜÉ
ëí~êí=ïÉ=ëìÑÑÉêÉÇ=ã~àçê=äçëëÉë=Å~ìëÉÇ=Äó=ÉñÅÉëëáîÉ=ê~áåÑ~ääI=îáçäÉåí=íÜìåÇÉêJ
ëíçêãë=~åÇ=~íí~Åâë=Äó=çíÜÉê=ÄÉÉ=~åÇ=~åí=ÅçäçåáÉëK=bîÉåíì~ääóI=ïÉ=ïÉêÉ=ÑçêJ
ÅÉÇ=íç=ÅÜ~åÖÉ=äçÅ~íáçåK

fí=ï~ë=~äëç=~=ÅÜ~ääÉåÖÉ=Ñçê=ìë=íç=ÑáåÇ=ëìáí~Ääó=íê~áåÉÇ=ÉãéäçóÉÉëK=_ÉÉâÉÉéÉêëI
~ë=ïÉ=âåçï=íÜÉã=áå=dÉêã~åóI=Ü~êÇäó=Éñáëí=áå=m~å~ã~K=eçïÉîÉêI=ïÉ=ëìÅÅÉÉJ
ÇÉÇ=áå=ÑáåÇáåÖ=~å=ÉñéÉêí=ïÜç=íê~áåÉÇ=ÑìêíÜÉê=ëí~ÑÑ=Ñçê=íÜÉ=éêçàÉÅíK=^í=ÑáêëíI=ïÉ
~äëç=ÉåÅçìåíÉêÉÇ=ëìëéáÅáçå=~ãçåÖ=íÜÉ=ÉãéäçóÉÉë=~åÇ=äçÅ~ä=êÉëáÇÉåíë=ïÜç
ïÉêÉ=~Ñê~áÇ=çÑ=ÄÉÉ=~íí~ÅâëI=ïÜáÅÜ=íìêåÉÇ=çìí=íç=ÄÉ=ìåÑçìåÇÉÇK=få=íÜÉ=ãÉ~åJ
íáãÉI=ïÉ=Ü~îÉ=~äëç=ÑçìåÇ=íïç=ÉãéäçóÉÉë=ïÜç=~êÉ=Ü~ééó=íç=í~âÉ=Å~êÉ=çÑ=íÜÉ
ÄÉÉë=~åÇ=ÜçåÉó=Ü~êîÉëí=áå=íÜÉ=äçåÖ=íÉêãK=^å=ÉñéÉêí=Ñêçã=íÜÉ=m~å~ã~åá~å
jáåáëíêó=çÑ=^ÖêáÅìäíìêÉ=~ÇîáëÉë=ìë=ÑêÉÉ=çÑ=ÅÜ~êÖÉK

içåÖJíÉêã=ÅçããáíãÉåí=é~óë=çÑÑ

qç=ÅÜ~åÖÉ=íÜÉ=äçÅ~íáçå=çÑ=íÜÉ=ÄÉÉÜáîÉë=íìêåÉÇ=çìí=íç=ÄÉ=~=ëíêçâÉ=çÑ=äìÅâ=áå
êÉíêçëéÉÅíW=ëáåÅÉ=íÜÉó=~êÉ=åçï=ÅäçëÉ=íç=íÜÉ=ã~åÖêçîÉë=ïÉ=Ü~Ç=éìí=ìåÇÉê
éêçíÉÅíáçåI=ïÉ=ïÉêÉ=~ÄäÉ=íç=Ü~êîÉëí=ë~äíó=ÜçåÉóK=qÜáë=áë=åçí=çåäó=~=å~íìê~ä=êÉJ
ãÉÇó=~Ö~áåëí=íÜÉ=s~êêç~=ãáíÉI=Äìí=~äëç=Ü~ë=éçëáíáîÉ=ÜÉ~äíÜ=ÉÑÑÉÅíë=Ñçê=ÜìJ
ã~åëK=táíÜ=íÜÉ=ÅìêêÉåí=ëÉîÉå=ÄÉÉ=ÅçäçåáÉë=ïÉ=ïÉêÉ=~ÄäÉ=íç=Ü~êîÉëí=SR
âáäçÖê~ãë=çÑ=ÜçåÉó=~í=íÜÉ=ä~ëí=ÜçåÉó=Ü~êîÉëí=áå=j~êÅÜ=OMNUI=ïÜáÅÜ=áë=ëçäÇ=áå
çìê=qêçéáÅ~ä=`ÜçÅçä~íÉ=`~Ñ¨=Ó=~=åáÅÉ=ëáÇÉ=ÉÑÑÉÅí=íç=íÜÉ=éçëáíáîÉ=ÉÑÑÉÅíë=çå
ÄáçÇáîÉêëáíóK
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çê=ÑçêÉëíêó=ã~ÅÜáåÉêóK=qÜÉ=~áã=çÑ=táäÇÉ_ìÅÜÉ=áë=íç=éêçãçíÉ=íÜÉ=ÇÉîÉäçéJ
ãÉåí=~åÇ=éêÉëÉêî~íáçå=çÑ=çäÇ=ÇÉÅáÇìçìë=ÑçêÉëíë=áå=dÉêã~åó=ëç=íÜ~í=íÜÉëÉ
ÑçêÉëíë=Å~å=í~âÉ=çîÉê=íÜÉ=ÑìåÅíáçåë=çÑ=éêáãÉî~ä=ÑçêÉëíë=~Ö~áåK=få=íÜÉ=
ÉÅçëóëíÉã=ïáíÜ=~å=~ééêçñáã~íÉäó=QIMMM=óÉ~ê=çäÇ=ÑçêÉëí=ÑäççêI=ÄÉÉÅÜ=íêÉÉë=ìé
íç=íÜêÉÉ=ÜìåÇêÉÇ=óÉ~êë=çäÇ=Öêçï=Ó=~=êÉÑìÖÉ=Ñçê=åìãÉêçìë=ÉåÇ~åÖÉêÉÇ=å~J
íáîÉ=~åáã~ä=ëéÉÅáÉë=ëìÅÜ=~ë=ïáäÇÅ~íëI=Ää~Åâ=ïççÇéÉÅâÉêë=~åÇ=Ää~Åâ=ëíçêâëK

lìê=ÑçêÉëí=ÅÉãÉíÉêó=oÉëí=áå=qêÉÉë=Ó=cáå~äcçêÉëí

tÉ=éìêëìÉ=íÜÉ=ë~ãÉ=Öç~ä=ïáíÜ=çìê=ÑçêÉëí=ÅÉãÉíÉêó=oÉëí=áå=qêÉÉëÒK=eÉêÉ=ïÉ
çÑÑÉê=~=ÑçêÉëí=ÅÉãÉíÉêó=áå=~=å~íìê~ä=ÄÉÉÅÜ=çê=ç~â=ÑçêÉëíI=ïÜáÅÜ=áë=~äëç=äçÅ~íÉÇ
áå=eΩããÉäI=áå=íÜÉ=báÑÉä=êÉÖáçåK=qÜÉ=oÉëí=áå=qêÉÉë=ÑçêÉëí=ÅÉãÉíÉêó=áë=ÇáîáÇÉÇ
áåíç=áåÇáîáÇì~ä=ãÉãçêá~ä=ÖêçîÉëK=_ó=êÉåíáåÖ=~=oÉëí=áå=qêÉÉë=ÑçêÉëí=Äìêá~ä=éä~ÅÉ
ïÉ=Öì~ê~åíÉÉ=íÜ~í=íÜÉ=ÑçêÉëí=Å~å=ÑìêíÜÉê=Öêçï=áå=éÉ~ÅÉK=^é~êí=Ñêçã=íÜÉ=
Äìêá~äëI=íÜáë=ÑçêÉëí=çåäó=ìåÇÉêÖçÉë=íÜÉ=ãçëí=åÉÅÉëë~êó=Üìã~å=áåíÉêîÉåíáçåëK
qÜáë=áë=Éñíê~çêÇáå~êó=Ñçê=dÉêã~å=ÑçêÉëíë=~åÇ=ÑçêÉëí=ÅÉãÉíÉêáÉëK
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Our forest cemetery in Hümmel. Photo: ForestFinance/Frameconcept

What we did in Germany

Serving more than 20,000

customers, managing their

contracts and answering

questions

12 project reports and 14 product 

brochures written, 5 sales prospectuses

created, translations and more than 100

blog posts texted

Approximately 

85 million euros in 

contract volume 

managed

2.86 million euros in harvest

payouts calculated, allocated

and transferred, in 2017-18

alone

Approximately four hectares

of forest protected in the

Eifel region – with "WildeBu-

che" and "Rest in Trees"
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In our anniversary magazine 2018 (in German), we pursued a new

concept that was very well received by our customers: we now 

report primarily on our own projects and depict the value chains.

tÉ=êÉéçêí=çå=~ää=çìê=~ÅíáîáíáÉë=~åÇ=~ÅÜáÉîÉãÉåíë=êÉÖ~êÇáåÖ=ÄáçÇáîÉêëáíó=çå=~
êÉÖìä~ê=Ä~ëáë=áå=î~êáçìë=éìÄäáÅ~íáçåëK=bîÉêó=óÉ~êI=ïÉ=éìÄäáëÜ=éêçàÉÅí=êÉéçêíë
~åÇ=~=ÇÉí~áäÉÇ=~ååì~ä=êÉéçêí=Ñçê=çìê=ÅìëíçãÉêëI=ïÜç=Å~å=Ççïåäç~Ç=íÜÉã=áå
íÜÉ=ÅìëíçãÉê=~êÉ~=çå=çìê=ïÉÄëáíÉK=få=~ÇÇáíáçåI=óçì=Å~å=êÉ~Ç=~Äçìí=çìê
~ÅíáîáíáÉë=áå=çìê=åÉïëäÉííÉêI=çå=c~ÅÉÄççâ=çê=çíÜÉê=ëçÅá~ä=ãÉÇá~=éä~íÑçêãëK

jçêÉçîÉêI=cçêÉëícáå~åÅÉ=éìÄäáëÜÉë=~=ã~Ö~òáåÉ=áå=dÉêã~å=íÜ~í=áë=ëÉåí=íç
ÅìëíçãÉêëI=ÄìëáåÉëë=é~êíåÉêë=~åÇ=çíÜÉê=ëÜ~êÉÜçäÇÉêë=~åÇ=ÇÉ~äë=ïáíÜ=íçéáÅë
ëìÅÜ=~ë=ÑçêÉëíêóI=ÉÅçäçÖó=~åÇ=ÖêÉÉå=áåîÉëíãÉåíK=vçì=Å~å=ÑáåÇ=çìê=éêÉîáçìë
cçêÉëícáåÉëí=áëëìÉë=áå=çìê=ãÉÇá~=äáÄê~êóK=

^ää=éêÉîáçìë=dÉêã~å=ÉÇáíáçåë=~êÉ=~î~áä~ÄäÉ=Ñçê=Ççïåäç~Ç=~íW
ïïïKÑçêÉëíÑáå~åÅÉKÇÉLãÉÇá~íÜÉâLÑçêÉëíÑáåÉëíJã~Ö~òáå

_áçÇáîÉêëáíó=Ó=ÇáêÉÅíäó=Ñêçã=íÜÉ=ÑçêÉëí=íç=fåëí~Öê~ã

tÉ=~äëç=ÉñÅÜ~åÖÉ=áåÑçêã~íáçå=áåíÉêå~ääó=çå=íÜÉ=ëìÄàÉÅí=çÑ=ÄáçÇáîÉêëáíó=~åÇ
~êÉ=Ü~ééó=íç=ëÉÉ=~åáã~äë=áå=çìê=ÑçêÉëíëK=tÉ=Ü~îÉ=~=tÜ~íë^éé=Öêçìé=ÅÜ~í=Ó
~åÇ=áí=äáíÉê~ääó=ÅçååÉÅíë=ÅçåíáåÉåíëW=çìê=ÅçääÉ~ÖìÉë=áå=`çäçãÄá~=~åÇ=m~å~ã~
~êÉ=íÜÉ=ã~áå=éä~óÉêëK=tÜÉå=íÜÉó=Öç=áåíç=íÜÉ=ÑçêÉëí=~åÇ=ëÉÉ=~åíÉ~íÉêëI=ëäçíÜë
çê=ÉîÉå=Å~íÉêéáää~êë=íÜáêíÉÉå=ÅÉåíáãÉíêÉë=äçåÖI=íÜÉó=éìää=çìí=íÜÉáê=ëã~êíéÜçJ
åÉëI=í~âÉ=éÜçíçë=çê=îáÇÉçë=~åÇ=ëÉåÇ=íÜÉã=íç=çìê=Öêçìé=ÅÜ~íI=ëç=íÜ~í=íÜÉ=ÉãJ
éäçóÉÉë=áå=íÜÉ=dÉêã~å=çÑÑáÅÉ=~êÉ=~äëç=?äáîÉ?=çå=ëáíÉK=qÜÉ=Öêçìé=~åÇ=~äëç=çìê
j~å~ÖáåÖ=aáêÉÅíçê=áå=i~íáå=^ãÉêáÅ~I=mÉíê~=hçääã~ååëÄÉêÖÉêI=~êÉ=îÉêó=Ü~ééó
~Äçìí=íÜáë=ëã~êí=ìëÉ=çÑ=ëçÅá~ä=ãÉÇá~I=ÉëéÉÅá~ääó=ÄÉÅ~ìëÉ=ïÉ=~äëç=ã~âÉ=áí
ìë~ÄäÉ=Ñçê=ÅìëíçãÉêëW=?tÉ=~êÉ=Ü~ééó=íÜ~í=íÜÉ=ëã~êíéÜçåÉ=ÜÉäéë=ìë=íç=ÄêáåÖ
ÄáçÇáîÉêëáíó=áå=íÜÉ=ÑçêÉëíë=ÅäçëÉê=íç=çìê=ÅìëíçãÉêëK=j~åó=ÑçêÉëí=ïçêâÉêë=~êÉ
áåîçäîÉÇ=ïÜÉå=áí=ÅçãÉë=íç=Å~éíìêáåÖ=~åíÉ~íÉêëI=ëäçíÜë=~åÇ=ãçåâÉóë=áå=çìê
ÅìëíçãÉê=ÑçêÉëíë=ïáíÜ=íÜÉáê=Å~ãÉê~ë=~åÇ=ã~âáåÖ=çìê=ëçÅá~ä=ãÉÇá~=é~ÖÉë
ÉîÉå=ãçêÉ=ìéJíçJÇ~íÉK=qÜ~åâë=íç=çìê=ÅçããìåáÅ~íáçåë=íÉ~ã=Ñçê=íÜ~í>=
tÉ=éìÄäáëÜ=ã~åó=çÑ=íÜÉ=éÜçíçë=~åÇ=îáÇÉçë=Ñçê=óçì=çå=fåëí~Öê~ã=~åÇ=
c~ÅÉÄççâK

5. Publishing activi-
ties and achievements

in the biodiversity
sector in reports
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cçêÉëícáå~åÅÉ=~ÇãáåáëíÉêë=íÜÉ=ÑçêÉëíêó=ã~å~ÖÉãÉåí=~í=íÜÉ=éêçàÉÅí=äçÅ~íáçåë
ã~áåäó=ïáíÜ=íÜÉáê=çïå=ÑçêÉëí=ìåáíëK=^í=çíÜÉê=äçÅ~íáçåëI=cçêÉëícáå~åÅÉ=ïçêâë
íçÖÉíÜÉê=ïáíÜ=ëÉêîáÅÉ=éêçîáÇÉêë=ïÜç=áãéäÉãÉåí=íÜÉ=ÑçêÉëíêó=ã~å~ÖÉãÉåí
éä~å=~ÅÅçêÇáåÖ=íç=íÜÉ=ëéÉÅáÑáÅ~íáçåë=çÑ=cçêÉëícáå~åÅÉ=~åÇ=ìåÇÉê=ëíêáÅí=
ëìéÉêîáëáçåK ^ää=cçêÉëícáå~åÅÉ=ÉñéÉêíë=~í=íÜÉ=éêçàÉÅí=äçÅ~íáçåë=~êÉ=íê~áåÉÇ=áå
çìê=ëìëí~áå~ÄäÉ=ÑçêÉëíêó=ã~å~ÖÉãÉåí=ëóëíÉãK=

^í=çìê=éêçàÉÅí=äçÅ~íáçå=áå=sáÉíå~ãI=ïÉ=ïÉêÉ=ÅçåÑêçåíÉÇ=ïáíÜ=íÜÉ=êÉ~äáíó
íÜ~í=ÑçêÉëíêó=ÉñéÉêíë=ïÉêÉ=åçí=ëìÑÑáÅáÉåíäó=íê~áåÉÇ=áå=ëìëí~áå~ÄäÉ=ÑçêÉëí
ã~å~ÖÉãÉåí=íÉÅÜåáèìÉëK=qÜÉ=Åçããçåäó=âåçïå=ÑçêÉëíêó=éê~ÅíáÅÉ=áë=ëíáää=íÜÉ
çìíJçÑJÇ~íÉ=ëä~ëÜJ~åÇJÄìêå=íÉÅÜåáèìÉI=ïÜáÅÜ=ÇçÉë=åçí=çåäó=ÇÉéäçó=íÜÉ=ëçáäI
Äìí=~äëç=ÇçÉë=åçí=çÑÑÉê=~åó=Ä~ëáë=Ñçê=åÉï=ëéÉÅáÉë=íç=Éëí~ÄäáëÜ=éçéìä~íáçåëK
cçê=íÜáë=êÉ~ëçåI=ïÉ=Ü~îÉ=í~âÉå=íÜÉ=áåáíá~íáîÉ=íç=ÇÉîÉäçé=~=ÑìêíÜÉê=ÉÇìÅ~íáçå
éêçÖê~ããÉ=áå=ëìëí~áå~ÄäÉ=ÑçêÉëíêó=ã~å~ÖÉãÉåí=áå=sáÉíå~ã=EïÉ=êÉéçêíÉÇ=áå
éêçÖêÉëë=êÉéçêí=OMNNLOMNOFK=qÜÉ=ÑìêíÜÉê=ÉÇìÅ~íáçå=ÖìáÇÉäáåÉë=cçêÉëícáå~åÅÉ
ïçêâÉÇ=çå=íçÖÉíÜÉê=ïáíÜ=pbnr^=~åÇ=dÉêã~å=cÉÇÉê~ä=jáåáëíêó=Ñçê=bÅçåçãáÅ
`çJçéÉê~íáçå=~åÇ=aÉîÉäçéãÉåí=áå=íÜÉ=Ñê~ãÉ=çÑ=íÜÉ=éêçàÉÅí=Ü~îÉ=ÄÉÅçãÉ
ã~åÇ~íçêó=Ñçê=íÜÉ=ïÜçäÉ=éêçîáåÅÉ=çÑ=nì~åÖ=qêáI=~ë=ÇÉÅêÉÉÇ=Äó=íÜÉ=éÉçéäÉÛë
ÅçããáííÉÉW=~=ÄÉåÅÜã~êâ=áå=íÜÉ=ëìëí~áå~ÄäÉ=ÑçêÉëíêó=êÉä~íÉÇ=ÇÉîÉäçéãÉåí=çÑ
íÜÉ=ÅçìåíêóK

^é~êí=Ñêçã=íÜ~íI=ïÉ=ÅçåëáÇÉê=áí=íç=ÄÉ=çÑ=ìíãçëí=áãéçêí~åÅÉ=íç=ê~áëÉ=~ï~êÉJ
åÉëë=Ñçê=ëéÉÅáÉë=éêçíÉÅíáçå=~ãçåÖ=çìê=áåîÉëíçêëK=cçê=íÜáë=êÉ~ëçåI=ïÉ=ìëÉ=
î~êáçìë=ãÉÇá~=ëìÅÜ=~ë=çìê=åÉïëäÉííÉê=çê=çìê=ÅìëíçãÉê=ã~Ö~òáåÉ=cçêÉëícáJ
åÉëí=íç=áåÑçêã=çìê=ÅìëíçãÉêë=çå=~=êÉÖìä~ê=Ä~ëáë=~Äçìí=íÜÉ=íçéáÅë=ëìÅÜ=~ë
ÄáçÇáîÉêëáíó=~åÇ=ÉÅçëóëíÉã=ÑçêÉëíêóK=lìê=ïÉÄëáíÉ=áåÅäìÇÉë=~å=~êÉ~=ÇÉÇáÅ~íÉÇ
íç=ÉÅçäçÖó=ïÜáÅÜ=~äëç=~ÇÇêÉëëÉë=íÜÉ=íçéáÅ=çÑ=ÄáçÇáîÉêëáíó=áå=çêÇÉê=íç=Éñéä~áå
çìê=ëíê~íÉÖáÉë=~åÇ=Öç~äë=íç=çìê=ÅìëíçãÉêë=~åÇ=ÄìëáåÉëë=é~êíåÉêëK

6. Integration of
suppliers

An acacia tree growing in the forests of our forestry service provider

in Vietnam. Poto: ForestFinance
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On the Finca Boca del Monte in Panama, ForestFinance employees

measure the areas together with the employees of our forestry ser-

vice provider

SKN `çJçéÉê~íáçå=ïáíÜ=ÑçêÉëíêó=ëÉêîáÅÉ=éêçîáÇÉêë

gìëí=äáâÉ=cçêÉëícáå~åÅÉI=çìê=ÑçêÉëíêó=ëÉêîáÅÉ=éêçîáÇÉêë=é~ó=~ííÉåíáçå=åçí=çåäó
íç=íÜÉ=EÉÅçäçÖáÅ~äF=èì~äáíó=çÑ=íÜÉ=éä~åíÉÇ=ÑçêÉëíëI=Äìí=~äëç=íç=íÜÉ=ëçÅá~ä=ÅçåÇáJ
íáçåë=ìåÇÉê=ïÜáÅÜ=çìê=ÑçêÉëí=ÉãéäçóÉÉë=ïçêâK=qÜáë=áë=Öì~ê~åíÉÉÇ=Äó=çìê
çïå=ëìéÉêîáëáåÖ=ÉãéäçóÉÉëIïÜç=Ü~îÉ=äçåÖJíÉêã=ÉñéÉêáÉåÅÉ=~åÇ=Äó=áåÇÉJ
éÉåÇÉåí=íÜáêÇJé~êíó=çêÖ~åáë~íáçåë=ëìÅÜ=~ë=íÜÉ=p`p=däçÄ~ä=pÉêîáÅÉëI=ïÜç
Éñ~ãáåÉ=~åÇ=ÅÉêíáÑó=çìê=ÑçêÉëí=éêçàÉÅíë=çå=~=êÉÖìä~ê=Ä~ëáëK

tÜÉå=êÉèìáêÉÇI=cçêÉëícáå~åÅÉ=çêÖ~åáëÉë=íê~áåáåÖë=ïáíÜ=áíë=çïå=ÑçêÉëí=ÉñJ
éÉêíë=Ñçê=áíë=ÉñíÉêå~ä=ïçêâÉêëI=êÉÖ~êÇáåÖ=~ää=êÉäÉî~åí=íçéáÅë=~åÇ=íÉÅÜåáèìÉë
Ñêçã=ë~ÑÉíó=~í=ïçêâ=íç=ëìëí~áå~ÄäÉ=íÜáååáåÖ=ãÉíÜçÇëK

nì~äáíóI=ÉñéÉêáÉåÅÉ=~åÇ=ëóåÉêÖó=ÉÑÑÉÅíë

qÜÉ=ÇÉÅáëáçå=íç=äÉí=é~êíë=çÑ=çìê=ÑçêÉëíë=ÄÉ=ã~å~ÖÉÇ=Äó=ÑçêÉëíêó=ëÉêîáÅÉ=éêçJ
îáÇÉêë=ï~ë=ã~ÇÉ=áå=çêÇÉê=íç=ÄÉåÉÑáí=Ñêçã=ëóåÉêÖó=ÉÑÑÉÅíë=~åÇ=íç=ã~âÉ
ÖêçïíÜ=éçëëáÄäÉK=tÜÉå=ÅÜççëáåÖ=éêçîáÇÉêëI=ÅêáíÉêá~=ëìÅÜ=~ë=íÜÉáê=ÉñéÉêáÉåÅÉ
ïáíÜ=å~íáîÉ=ëéÉÅáÉëI=ëçÅá~ä=~åÇ=ÉÅçäçÖáÅ~ä=ëìëí~áå~ÄáäáíóI=íÜÉ=éêçÇìÅíáçå=çÑ
ÜáÖÜJèì~äáíó=íáãÄÉê=~åÇ=íÜÉ=êÉ~äáë~íáçå=çÑ=ã~ñáãìã=óáÉäÇë=Ñçê=íÜÉ=ÑçêÉëí
çïåÉêë=éä~ó=~=ã~àçê=êçäÉK=lÑ=ÅçìêëÉI=áí=áë=~äëç=çÑ=áãéçêí~åÅÉ=íÜ~í=íÜÉ=ÅçãJ
é~åó=ãÉÉíë=íÜÉ=çíÜÉê=ÉÅçäçÖáÅ~ä=~åÇ=ëçÅá~ä=ëí~åÇ~êÇë=çÑ=íÜÉ=cçêÉëícáå~åÅÉ
dêçìéK

m~êí=çÑ=íÜÉ=éêçÑáí=áë=ÇáêÉÅíäó=êÉJáåîÉëíÉÇ=áå=íÜÉ=áãéêçîÉãÉåí=çÑ=áåÑê~ëíêìÅíìêÉI
ëÅÜççäë=~åÇ=äÉáëìêÉ=Ñ~ÅáäáíáÉë=~í=íÜÉ=éêçàÉÅí=äçÅ~íáçåK=båîáêçåãÉåí~ä=ÉÇìÅ~J
íáçå=~åÇ=ëçÅá~ä=éêçÖê~ããÉë=~êÉ=ëìééçêíÉÇ=~ë=ïÉää=~ë=íÜÉ=çåÖçáåÖ=ÑìêíÜÉê
ÉÇìÅ~íáçå=~åÇ=éêçÑÉëëáçå~ä=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ÉãéäçóÉÉëK=qÜÉ=ÅäçëÉ=ÅçJ
çéÉê~íáçå=ïáíÜ=äÉ~ÇáåÖ=ëÅáÉåíáëíë=áå=íêçéáÅ~ä=ÑçêÉëíêó=~åÇ=íÜÉ=âåçïäÉÇÖÉ
íê~åëÑÉê=~ãçåÖ=cçêÉëícáå~åÅÉ=ÑçêÉëí=ã~å~ÖÉêë=~åÇ=ÉåÖáåÉÉêë=Öì~ê~åíÉÉ
Åçåíáåìçìë=íÉÅÜåáÅ~ä=ÇÉîÉäçéãÉåí=Ó=ïÜáÅÜ=ÄÉåÉÑáíë=çìê=ÅìëíçãÉêëK

On the “Coastal Clean up Day“, ForestFinance employees clean the

beach of Las Lajas together with ANAM and pupils from a school in

Chriquí.

Photos: Silke Berger/ForestFinance
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pÅáÉåíáÑáÅ=ÑçêÉëíêó=êÉëÉ~êÅÜ=áë=çÑ=ÖêÉ~í=áãéçêí~åÅÉ=íç=cçêÉëícáå~åÅÉ=~åÇ=~å=áåíÉÖê~ä
é~êí=çÑ=íÜÉ=Åçãé~åóDë=ëíêìÅíìêÉK=qÜÉêÉÑçêÉI=cçêÉëícáå~åÅÉ=ÇçÉë=åçí=çåäó=ÅçJçéÉJ
ê~íÉ=ëÅáÉåíáÑáÅ~ääó=ïáíÜ=åìãÉêçìë=êÉåçïåÉÇ=áåëíáíìíáçåëI=Äìí=Ü~ë=~äëç=ÇÉîÉäçéÉÇ
åÉï=éêçÇìÅíë=~åÇ=íÉÅÜåçäçÖáÉë=çå=áíë=çïåI=ïÜáÅÜ=ã~âÉ=Ñçê=áåëí~åÅÉI=Ü~êîÉëí=~åÇ
ãçåáíçêáåÖ=É~ëáÉêK=qÜÉ=~ååì~ä=áåîÉëíãÉåí=áå=êÉëÉ~êÅÜ=~ãçìåíë=íç=~ééêçñáã~íÉäó
ORIMMM=íç=PMIMMM=rp=Ççää~êëK=^ãçåÖëí=çíÜÉê=áåëíáíìíáçåëI=cçêÉëícáå~åÅÉ=ÅçJçéÉê~J
íÉë=ëÅáÉåíáÑáÅ~ääó=ïáíÜW

pãáíÜëçåá~å=qêçéáÅ~ä=oÉëÉ~êÅÜ=fåëíáíìíÉI=m~å~ã~W=
éÉêã~åÉåí=ÅçJçéÉê~íáçå=áå=êÉëÉ~êÅÜ=ÅçåÅÉêåáåÖ=íÜÉ=ÖêçïíÜ=çÑ=å~íáîÉ=íêÉÉ
ëéÉÅáÉë

mêçêÉå~=mêçàÉÅíLpãáíÜëçåá~åI=m~å~ã~W=
äçåÖJíÉêã=ãçåáíçêáåÖ=çÑ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=å~íáîÉ=íêÉÉ=ëéÉÅáÉë

råáîÉêëáíó=çÑ=m~å~ã~W=
ëíìÇÉåí=êÉëÉ~êÅÜ=éêçàÉÅíëI=ÑáÉäÇ=íÉëíë

` q̂fb=E`Éåíêç=^ÖêçåµãáÅç=qêçéáÅ~ä=ÇÉ=fåîÉëíáÖ~Åáµå=ó=båëÉ¥~åò~FI=
`çëí~=oáÅ~W=
ÇÉîÉäçéãÉåí=çÑ=Å~Å~ç=éä~åí~íáçåë=ïáíÜ=~=ÜáÖÜÉê=êÉëáëí~åÅÉ=íç=éÉëíë

qÉÅÜåáÅ~ä=råáîÉêëáíó=çÑ=jìåáÅÜW=
ã~ëíÉê=íÜÉëÉëI=çéíáãáë~íáçå=çÑ=~ÖêáÅìäíìê~ä=ÑçêÉëíêó=ëóëíÉãë=áå=ÉÅçåçãáÅë
~åÇ=~ÖêáÅìäíìêÉ

fåëíáíìíÉ=Ñçê=tçêäÇ=cçêÉëíêóI=e~ãÄìêÖW
êáëâ=~ëëÉëëãÉåí=Ñçê=ÑçêÉëí=áåîÉëíãÉåíëI=ëìêîÉó=çÑ=î~äáÇ=ÖêçïíÜ=Ç~í~=çÑ=å~íáîÉ
íêÉÉ=ëéÉÅáÉë=áå=m~å~ã~

^ìíçåçãçìë=råáîÉêëáíó=çÑ=`ÜáêáèìáI=m~å~ã~W
ÑáÉäÇ=íêá~äë

^ë=ïÉ=~êÉ=~=ãÉãÄÉê=çÑ=åìãÉêçìë=çêÖ~åáë~íáçåëI=íÜÉëÉ=~êÉ=çåäó=ëçãÉ
Éñ~ãéäÉë=çÑ=çìê=ÅçJçéÉê~íáçåëW=

qçÖÉíÜÉê=ïáíÜ=íÜÉ=o~áåÑçêÉëí=^ääá~åÅÉI=^äá~êëÉI=` q̂fbI=`Üáèìáí~=_ê~åÇëI=orq̂ I
obtbI=dfwI=`çêéçê~Åáçå=_~å~åÉê~=k~Åáçå~äI=råáîÉêëáÇ~Ç=é~ê~=ä~=`ççéÉê~J
Åáµå=fåíÉêå~íáçå~ä=~åÇ=çíÜÉê=çêÖ~åáë~íáçåëI=cçêÉëícáå~åÅÉ=Ü~ë=ÑçìåÇÉÇ=íÜÉ
áåáíá~íáîÉ=_áçÇáîÉêëáíó=m~êíåÉêëÜáé=jÉëç~ãÉêáÅ~K=lìê=ÄáçÇáîÉêëáíó=êÉéêÉëÉåí~J
íáîÉ=p~ÄáåÉ=táëÅÜå~í=êÉéêÉëÉåíë=cçêÉëícáå~åÅÉ=áå=íÜÉ=çêÖ~åáë~íáçå~ä=ÑáÉäÇK
qÜÉ=áåáíá~íáîÉÛë=Öç~ä=áë=íç=éêçãçíÉ=ÄáçÇáîÉêëáíó=éêçàÉÅíë=áå=`Éåíê~ä=^ãÉêáÅ~K
fíë=ãÉãÄÉêë=~êÉ=ÖçáåÖ=íç=áåáíá~íÉI=ÇÉîÉäçéI=~åÇ=ÑìåÇ=éêçàÉÅíë=áå=íÜÉ=êÉÖáçåK=få
~ÇÇáíáçåI=íÜÉ=é~êíåÉêëÜáé=ïáää=ëÉêîÉ=~ë=~=åÉíïçêâáåÖ=éä~íÑçêã=Ñçê=~ää=éêáî~íÉI
åçåJéêçÑáíI=~åÇ=ëÅáÉåíáÑáÅ=áåëíáíìíáçåë=íÜ~í=~êÉ=ÅçããáííÉÇ=íç=ëéÉÅáÉë=éêçJ
íÉÅíáçåK=qÜÉëÉ=áåëíáíìíáçåë=~åÇ=çíÜÉê=ãÉãÄÉêë=çÑ=íÜÉ=áåáíá~íáîÉ=ïáää=ëí~êí=~í
äÉ~ëí=íÜêÉÉ=éêçàÉÅíë=ÉîÉêó=óÉ~êI=ÑçÅìëáåÖ=áå=é~êíáÅìä~ê=çå=~ÖêçÑçêÉëíêóI=
Åäáã~íÉ=éêçíÉÅíáçå=~åÇ=íÜÉ=ÅçåëÉêî~íáçå=çÑ=ÑçêÉëí=êÉëÉêîÉë=Ñçê=ëéÉÅáÉë=éêçJ
íÉÅíáçåK=

7. Co-operations
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cçêÉëícáå~åÅÉ=áë=~=ãÉãÄÉê=çÑ=íÜÉ=`áìÇ~Ç=ÇÉä=p~ÄÉêI=~=åçåJéêçÑáí=ÑçìåÇ~íáçå
ÇçãáÅáäÉÇ=áå=m~å~ã~K=qÜÉ=å~ãÉ=çÑ=íÜÉ=ÑçìåÇ~íáçå=Å~å=ÄÉ=íê~åëä~íÉÇ=~ë=`áíó
çÑ=håçïäÉÇÖÉÒK=páåÅÉ=NVVRI=íÜÉ=`áìÇ~Ç=ÇÉä=p~ÄÉê=çÑÑÉêë=~=éä~íÑçêã=Ñçê=~=î~J
êáÉíó=çÑ=éêçàÉÅíëI=Åçãé~åáÉë=~åÇ=íÜÉáê=áÇÉ~ëI=áå=çêÇÉê=íç=ëìééçêí=Åçää~Äçê~J
íáçå=~åÇ=éêçÖêÉëë=~åÇ=áå=é~êíáÅìä~ê=ÅçåÅÉéíë=íÜ~í=êÉéêÉëÉåí=ëìëí~áå~ÄáäáíóI
áååçî~íáçå=~åÇ=ÉÅçäçÖóK=qÜÉ=ÑçìåÇ~íáçå=ÑçÅìëÉë=çå=íçéáÅë=êÉä~íÉÇ=íç=áåÑçêJ
ã~íáçå=íÉÅÜåçäçÖáÉëI=ÄáçëÅáÉåÅÉëI=ÉåîáêçåãÉåí~ä=ã~å~ÖÉãÉåíI=~åÇ=Üìã~å
ÇÉîÉäçéãÉåí=~åÇ=ÅçJçéÉê~íÉë=ïáíÜ=Åçãé~åáÉë=çå=íÜÉ=Ä~ëáë=çÑ=ëìëí~áå~ÄäÉ
ã~å~ÖÉãÉåí=ëíê~íÉÖáÉëK
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FF mêçÖêÉëë=êÉéçêí=cçêÉëícáå~åÅÉ=OMNTLOMNU 32

TKN= gçáåí=ÉîÉåí=ïáíÜ=íÜÉ=råáíÉÇ=k~íáçåë=båîáêçåãÉåí=mêçÖê~ããÉ=
~åÇ=_mj

qÜÉ=råáíÉÇ=k~íáçåë=båîáêçåãÉåí=mêçÖê~ããÉ=~åÇ=íÜÉ=jÉëç~ãÉêáÅ~å=^ääáJ
~åÅÉ=Ñçê=_áçÇáîÉêëáíó=E_mjF=éäÉÇÖÉÇ=áå=^ìÖìëí=OMNU=íç=éêçãçíÉ=éêáî~íÉ=ëÉÅJ
íçê=é~êíáÅáé~íáçå=áå=ÉÑÑçêíë=íç=ÅçåëÉêîÉ=~åÇ=ëìëí~áå=ÄáçÇáîÉêëáíóI=ïÜáÅÜ=áë
ÉñéçëÉÇ=íç=åìãÉêçìë=íÜêÉ~íë=Ñêçã=Åäáã~íÉ=ÅÜ~åÖÉI=ÉåîáêçåãÉåí~ä=ÅêáãÉ
~åÇ=ìåëìëí~áå~ÄäÉ=éêçÇìÅíáçå=éê~ÅíáÅÉë=áå=íÜÉ=êÉÖáçåK=qÜÉ=ÉîÉåíI=íáíäÉÇ=
?låäó=ïáíÜ=_áçÇáîÉêëáíó=íÜÉêÉ=áë=pìëí~áå~Äáäáíó?I=ï~ë=çêÖ~åáëÉÇ=Äó=_mjI=íÜÉ
jáåáëíêó=çÑ=íÜÉ=båîáêçåãÉåí=çÑ=m~å~ã~I=íÜÉ=dÉêã~å=bãÄ~ëëó=áå=m~å~ã~I
cçêÉëícáå~åÅÉ=~åÇ=rk=båîáêçåãÉåí=ïáíÜ=íÜÉ=ëìééçêí=çÑ=íÜÉ=a^_áç=éêçJ
Öê~ããÉ=çÑ=íÜÉ=dÉêã~å=`çJçéÉê~íáçå=^ÖÉåÅó=dfw=Ä~ëÉÇ=áå=`çëí~=oáÅ~K=cçJ
êÉëícáå~åÅÉ=áë=çåÉ=çÑ=íÜÉ=ãÉãÄÉê=Åçãé~åáÉë=çÑ=_mjK

qÜÉ=jÉãçê~åÇìã=çÑ=råÇÉêëí~åÇáåÖ=ï~ë=ëáÖåÉÇ=~ë=é~êí=çÑ=~=Çá~äçÖìÉ=çå
ÄáçÇáîÉêëáíó=~åÇ=íÜÉ=ÉÅçåçãó=áå=ïÜáÅÜ=m~å~ã~åá~å=íê~ÇÉ=ìåáçåë=~åÇ=ÄìëáJ
åÉëë=äÉ~ÇÉêë=ÇáëÅìëëÉÇ=íÜÉ=êçäÉ=çÑ=íÜÉ=éêáî~íÉ=ëÉÅíçê=áå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=
ÅÜ~ääÉåÖÉë=Ñ~ÅáåÖ=íÜÉ=`Éåíê~ä=^ãÉêáÅ~å=ÅçìåíêóDë=ÄáçÇáîÉêëáíó=~åÇ=
ÉÅçëóëíÉãëK==

TKO= m~å~ã~åá~å=jáåáëíÉê=Ñçê=båîáêçåãÉåí=îáëáíë=çìê=çÑÑáÅÉë

bãáäáç=pÉãéêáë=EOåÇ=Ñêçã=êáÖÜíFI=m~å~ã~Dë=jáåáëíÉê=Ñçê=båîáêçåãÉåíI=îáëáíÉÇ
çìê=çÑÑáÅÉ=áå=m~å~ã~=`áíó=áå=^éêáä=OMNUK=aáÉÖç=aáéáÉêáI=ÉãéäçóÉÉ=çÑ=çìê
ÑçêÉëíêó=ëÉêîáÅÉ=éêçîáÇÉê=áå=m~å~ã~I=_^o`^I=`~êçäáå~=jÉàá~=çÑ=cçêÉëícáå~åÅÉ
~åÇ=mÉíê~=hçääã~ååëÄÉêÖÉêI=j~å~ÖáåÖ=aáêÉÅíçê=çÑ=cçêÉëícáå~åÅÉ=i~íáå=^ãÉJ
êáÅ~=EÑêçã=äÉÑí=íç=êáÖÜíFI=éêÉëÉåíÉÇ=íÜÉ=ÄìëáåÉëë=ãçÇÉä=ÄÉÜáåÇ=íÜÉ=ÑçêÉëíêó
~åÇ=~ÖêçÑçêÉëíêó=éêçàÉÅíë=íç=íÜÉ=éçäáíáÅá~åK=qÜÉ=ÅäçëÉ=ÉñÅÜ~åÖÉ=ïáíÜ=êÉéêÉJ
ëÉåí~íáîÉë=Ñêçã=éçäáíáÅëI=ëÅáÉåÅÉ=~åÇ=áåÇìëíêó=áë=îÉêó=áãéçêí~åí=íç=ìë=~í=~ää
äçÅ~íáçåë=~åÇ=ïÉ=~êÉ=éäÉ~ëÉÇ=íÜ~í=íÜáë=áë=ãÉí=ïáíÜ=~ééêçî~äK=

Petra Kollmannsberger, Managing Director of ForestFinance Latin

America (in the group picture on the far left) on site for us. 

Photo: BPM

ForestFinance put together a chocolate buffet for the event, natu-

rally made from UTZ-certified Panama cocoa, served on sustainably

produced precious wood – both products from the ForesFinance

forests. Photo: ForestFinance
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The Forest Finance Service GmbH was the

first German company worldwide to 

receive the FSC Global Partner Award in

the “Financial Services“ category.

Published by and responsible for: 
Forest Finance Panama S.A.
Edificio #146
Clayton - Ciudad del Saber
Panamá Ciudad
Rep. de Panamá
Managing Director: Petra Kollmannsberger

ForestFinance Service Centre
Phone: +49 228 / 943 778 0
Fax: +49 228 / 943 778 20
E-mail: info@forestfinance.com

www.forestfinance.com

The Gold Standard is an internationally

renowned climate protection standard

which includes social and ecological

aspects. ForestFinance is one of the first

companies worldwide to receive 

Gold Standard certification for landuse

projects for its forest and cocoa areas. 

ForestFinance was honoured with the 

German CSR Award 2018 in the “Global

Responsibility” category. The judges 

acknowledged our concept and highlighted

the transparent supply chain and our com-

pliance with corporate social responsibility

standards, which extends through

all areas of our operations.
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